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rHE WEREK. 


Liberal receipts of gold from abroad and a large increase 
in bank note circulation tend to relieve the financial stress 
at New York, but the interior is now feeling the scarcity of 
currency, and commercial activity is retarded to some ex- 
tent. Dispatches from leading cities indicate conservatism 
in preparation for future business, and irregularity in col- 
lections, with most favorable news from agricultural sec- 
tions in which the crops are being marketed as freely as the 
supply of money will permit. Return to normal conditions 
will be hastened by large exports of farm stapies, supplying 
credits abroad upon which the much needed gold may be 
imported. Official returns indicate that exports of this 
nature were valued at about $100,000,000 in October, and 
the outgo of grain and cotton is on a still larger scale this 





month. It is particularly fortunate that there was not the > 


customary borrowing abroad this summer in anticipation of 
agricultural exports, so that payment is now due for these 
shipments, whereas usually the remittances are needed to 
meet maturing bills in the exchange market. Exports from 
this port alone for the last week were $1,247,769 larger than 
in 1906, while imports decreased $288,795. Manufacturing 
returns show an increase in idle machinery to prevent an 
accumulation of stocks during the period of cautious buy- 
ing, and in some cases of lessened demand and lower 
prices wage earners have wieely accepted moderate reduc- 
tions in pay in order to continue at work. Railway earn- 
ings thus far reported for the first week of November show 
a gain of 0.7 per cent. over last year’s figures, and the quiet 
security market is largely responsible for the decrease in 
bank exchanges at New York of 35.1 per cent. as compared 
with the same week in 1906. At other leading cities the 
decrease amounted to 20.1 per cent. 

Financial pressure has affected the iron and steel industry, 
curtailing the placing of contracts for all forms of finished 
steel. Few new orders have been received by the mills, and 
some deliveries on old contracts are deferred because funds 
are not available to meet specifications. Production is 
therefore reduced to some extent in finishing departments, 
and very largely at pig iron furnaces, pending more settled 
conditions. According to the Iron Age, the weekly capacity 





of blast furnaces on November 1 was 20,000 tons less than a 
month previous, and since this month opened the reduction 
has increased to 48,000 tons, making a weekly output of 
463,000 tons of pig iron, against 511,397 on October 1. 
Alttough last month’s production of 2,336,972 tons sur- 
passed all records, the present rate of output is smaller 
than at any time since September 1, 1906. Prices are nomi- 
nally unchanged, producers believing that concessions 
would not accelerate purchases. From the maximum out- 
put of coke last month there has been a reduction of about 
30 per cent. 

Primary markets for cotton goods are quiet, although the 
mills are still well occupied filling old contracts. The 
buyer is not placing new orders for distant delivery because 
of the lack of accommodations and the necessity for hus- 
banding resources, while the seller does not endeavor to 
force business, believing that offers at lower prices would 
not attract orders but would tend to depress the tone. 
Consequently, operations are confined to spot goods in 
small lots. As there is little merchandise of this nature 
available from manufacturer to retailer, it is anticipated 
that financial complications will be removed before the 
statistical position warrants any general readjustment 
of quotations. Reports of the closing of woolen mills 
should not be given undue significance, more or less idle 
machinery being customary at this time of the year, and 
no additional new business is to be expected until clothiers 
begin to send duplicate orders. 

Footwear factories note a slackening in demand and 
output is being curtailed to prevent overproduction. Thus 
far the percentage of reduction is not heavy, some plants 
operating five days a week and others seven-hour days. 
There is little effort to force business, producers being 
more concerned with clearing up old contracts and collect- 
ing accounts, It is considered a good sign that new orders 
are for quick delivery, indicating that wholesalers are not 
carrying heavy supplies. Tanners report a quiet leather 
market, some concerns receiving more countermands than 
new business, but the statistical position is strong because 
production has been curtailed for some time. Prices are 
steadiest for sole leather, of which the output was first 
reduced, while there is pronounced weakness in harness 
leather, belting butts and glazed kid. Little business is 
reported in hides, but the range of prices is distinctly lower, 
although largely nominal because of the indifference of 
buyers. There is no business in foreign dry hides, but re- 
ceipts are smal] because South Ameriean dealers are hold- 
ing back for better terms. 

Erratic fluctuations in grain finally resulted in a substantial 
net rise for the week, option trading exhibiting more activity 
than for some weeks. Variations in wheat were largely 
dependent upon the financial situation, contracts being 
covered when it was suggested that full cash payments 
would be required in settlement of maturing obligations at 
the end of the month. A good export demand readily 


absorbed all the wheat that could be moved to the seaboard, | 


and tarmers in the Northwest made sales through the medium 
of exchange on St. Paul and Minneapolis that could be used 
in settlement of merchandise accounts. Western receipts 
of 3,907,081 bushels of wheat compare with 6,089,590 bushels 
in the same week of 1906, and exports from all ports of the 
United States, flour included, were 5,126,326 bushels, against 
3,321,427 bushels last year. Primary markets received 
1,289,961 bushels of corn against 3,648,250 bushels a year 
ago, while Atlantic coast exports of 787,956 compare with 
950,850 bushels. A liberal export movement of cotton and 
much holding back by planters tend to maintain prices, 

Liabilities of commercial failures thus far reported for 
November amounted to $2,949,894, of which $1,421,966 were 
in manufacturing, $1,204,094 in trading and $273,834 in 
other commercial lines. Failures this week numbered 261 
in the United States against 236 last year, and 26 in 
Canada compared with 34 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Some New England factories have reduced 
forces, but in most cases this action is said to be only tem- 
porary. While retail trade is apparently good, there is a 
falling off in jobbing and wholesale activity. Dry goods 
jobbers report only a moderate demand for small lots of a 
variety of goods. Mill agents report little new business in 
cotton goods and woolen goods. Current business in pig 
iron is limited to lots of small size for immediate require- 
ments, with the tone of the market weak. New business in 
finished iron and steel products is small. Trading in lum- 
ber is quiet, and all building materials are rather more 
quiet than usual at this season of the year. Paper trade is 
slow and most kinds are firm. The coal trade is steady. 
Flour is quiet, though there is little more business with 
buyers, who have run short. At lower prices the demand 
for mill feed shows a little improvement. Fresh meats and 
pork provisions are quiet and steady. Butter is firm and 
higher, but cheese is lower. Fresh eggs are very scarce and 
higher. Domestic trade in grain is fair and export inquiry 
good, bookings for the week being 298,000 bushels corn and 
114,000 bushels wheat, with all but 50,000 bushels corn to 
United Kingdom ports. Ocean freight rates are firm on 
flour and grain and tending upward. There is a better 
feeling in the money market, and indications are that the 
deadlock in currency and domestic exchanges will soon be 
relieved. Business in commercial paper is confined to re- 
newals. Call loans are quoted at 8 to 10 per cent. and 
time loans at 6 to 8 per cent. 7 

Spring field.—tThere is very little slowing down in any 
manufacturing lines; some weeding out of surplus help is 
reported as orders in hand are well advanced and new busi- 
ness coming in less freely, but desirable help is well em- 
ployed. Wholesale trade has fallen off some, but money is 
in good supply for actual needs and no uneasiness is felt as 
to the future. Collections are slow, but no failures of im- 
portance attributable to present conditions are reported. 

Providence.—In some manufacturing lines, especially 
jewelry, business has been checked, and several factories 
have reduced their force, but are running on regular time. 
Wholesale dealers report a waiting disposition on the part 
of their trade in the matter of purchases, but retail trade is 
fairly active. There is an evident scarcity of funds and 
banks are carefully guarding their reserves. 

Albany.—There is little interruption to business, and 
some reduction in working force is made as a precaution 
to keep matters wellin hand, and not to any considerable 
extent to lack of orders. Banks are supplying necessary 
funds. 

Philadeiphia.—Unsettled conditions in the money 
market still restrict trade, dealers generally confining pur- 
chases to immediate wants, and collections are slow. Cloak 
and suit manufacturers have had larger sales than last year 
and jobbers of woolens and piece goods are busy. Manu- 
facturers of men’s and boys’ clothing have had a good sea- 
son. The wool market is very quiet, although there is a 
little more inquiry. Wholesale milliners are doing a moder- 
ate business. The leather market remains firm and fairly 
active. Heavy grades are in demand and the call for lighter 
weights is moderate. Prices are firm. Glazed kid is in 
better demand. Shoe jobbers report an increase in sales 
with good sized orders. Wholesale and retail dealers in 
drugs and chemicals report a good volume of orders and 
prices are high. Manufacturers of and wholesale dealers in 
paper are fairly busy, but purchases are generally for im- 
mediate needs. 

Sales of iron and steel are light, but prices are steady. 
The market for finished material is also dull and some large 
manufacturing plants have curtailed their output, though 
others have enough orders on hand to keep them running all 
winter. Anthracite and bituminous coal arein good demand 
and the eollieries are working to full capacity. Dealers in 





electrical goods report a fair volume of business and stove 
trade is active. Brick and cement manufacturers find busi- 
ness quiet. New work is scarce with builders and con- 
tractors and operations in progress areretarded. The paint 
business is fair and prices firm. Wallpaper manufacturers 
and jobbers are having a normal trade. Groceries are in 
demand and prices irregular. Sugars, syrups and molasses 
are quiet at firm prices. Coffees andteasarefirm. Domestic 
tobacco is moving in small quantities and Sumatra and 
Havana are in moderate demand at firm prices. The large 
cigar manufacturers are doing an active business with out- 
of-town dealers. Spirits are selling slowly. Currency is 
more freely offered than last week, but loans are restricted. 

Pittsburg.—This city participated in the recent impor- 
tations of gold, about $500,000 reaching several of the 
Pittsburg banks. The issuance of Clearing House checks 
facilitates business and no reduction of consequence is noted 
in retail trade, although stocks are being reduced and 
retailers are not doing much buying. Jobbing trade in dry 
goods and shoes has fallen off and business is reported some- 
what dull in these lines. The grocery trade is as good as 
usual, but collections are somewhat slow. The produce 
market is unsteady, and prices frequently change. Coal 
shipments continue heavy. 

Scranton.—Some manufacturers announce a reduction 
of working time, but there is no accumulation of output. 
Collections have not been altogether satisfactory for some 
months, but compare very favorably with a year ago. The 
banks have funds for actual requirements, but show no dis- 
position to increase loans. 

Baltimore.—Business is retarded by financial condi- 

tions and great caution is manifested in regard to contracts 
for next year. Conditions in clothing are not favorable, 
cancellations of spring orders coming in from some quarters. 
The number of hands employed is not so large as usual at \ 
this time of the year. Jobbers of hats and caps have ex- 
perienced a very fair trade during the entire season, but 
report collections unusually slow. The boot and shoe mar- 
ket is unsettled, with orders of light proportions, but values 
are firm. Jobbing trade in dry goods and notions is quite 
active, mills making concessions on cotton goods, and 
cheap shirtings have declined one-half cent per yard. 
Knitted underwear is in only fair demand and no orders are 
being placed ahead, the stocks on hand being sufficient to 
supply needs for the coming season. The demand for lum- 
ber is affected by the scarcity of money and is not expected 
to improve until the general situation is more favorable. 
Jobbers of drugs and chemicals are doing a fair business 
and make no complaints as to collections. Business with 
furniture manufacturers is of normal proportions, though 
collections are not so good. A large business is being done 
in bituminous coal, the export demand being especially 
heavy. This is the off season in fertilizers and manufac- 
turers are closing their accounts for the year; pricesof ma- 
terial remain high, but producers are holding over large 
stocks. Leaf tobacco is more active than for several weeks; 
large orders are being placed and collections show decided 
improvement. Harness manufacturers are well supplied 
with orders and collections are better. 

Atlanta.—Business is quiet in most lines. Nearly all 
factories are running on full time and, in most instances, 
with practically normal forces. Financial ccnditions are 
causing no uneasiness in this section. Banks have good 
reserves and supply reasonable demands for pay rolls, etc., 
though using Clearing House certificates for bills of larger 
denominations. Collections are slow and retail trade is 
only fair. 

New Orleans.—Retail trade in dry goods and clothing 
has been stimulated by seasonable weather and trade in 
other lines is fair, considering the difficulties interposed by 
the monetary conditions. City collections generally have 
been fair, but some sections of the State report collections 
slow, though better in others. Receipts of rough rice have 








2 ae a a sa 


°° OG - = Oo @ 





November 16, 1907.] 


DUN’S REVIEW. 5 








fallen off somewhat. Several mills have closed down and 
the demand is not as good as formerly. Rough rice has de- 
clined from 60 to 75 cents per barrel. There is very little 
business in clean rice, purchsses being made only for im- 
mediate requirements, and the market is somewhat easier. 
The local sugar market is easier, although offerings, which 
are free, are being readily taken. 

Louisville.—In staple hardware lines and stove manu- 
facturing the volume of business is large, but buyers are 
conservative and collections slow. Dry goods and notion 
houses report normal sales and collections satisfactory. 
The grocery and drug trades do not appear to have felt the 
stringency in money, except that collections are slow. Whis- 
key business is handicapped by the necessity of tax payments 
in cash. Some merchants are inclined to defer payments 
that would otherwise be promptly met. Banks are taking 
out-of-town checks for collection, and eastern obligations 
are required to be met with New York exchange. 

Cincinnati.—Retail trade continues fair, but is adversely 
affected by money conditions. Wholesale orders tor spring 
dry goods are received by jobbers to be billed later and 
forwarded wh en wanted, but spot business is small. Pro- 
visions are weak and the market is inactive. Pig iron has 
further declined, due to offerings of holders who bought in 
excess of their requirements, but buyers did not come for- 
ward as expected at the lower prices. The flour market is 
extremely quiet, but prices are firm. Collections are slow. 

Cleveland.— With the advance of the fall season there is 
some activity in retail business. A number of leading manu- 
facturers have reduced their operating forces, and a notice- 
able decline in orders is reported. The issuing of certified 
checks continues, and these are readily accepted by mer- 
chants. Collections from agricultural districts are fair, but 
from other sections money is slow in coming in. 

Indianapolis.—Some large manufacturers have re- 
duced forces, as a precautionary measure. There is some 
curtailment of business and a limited amount of cancella- 
tions, while retail trade shows a slight falling off. The 
movement of corn is hindered by the lack of money in 
country banks. 

Chicago.—There is a steady augmentation of money, 
but no decline in the pressure for currency. Clearing House 
certificates and certified checks are freely used, and scrip 
in small denominations based upon approved securities will 
be issued by the association. Further gold importations 
raised the aggregate to $9,505,000. There is also an in- 
crease of $3,600,000 in Government deposits since October 
25, and new note circulation has risen to $10,400,000. These 
additions to the volume of available money greatly strength - 
ens tre position of reserves. The demand for loans has 
subsided to some extent among the mercantile interests, 
but there is no falling off in currency needs of the interior 
banks, and the inability to obtain these funds interferes with 
the marketing of farm products. Pay roll needs continue 
to be promptly provided, and dealings in New York ex 
change were resumed, yet no busin ss is done in commercial 
paper, and the quoted rate of 7 per cent. discount for money 
is nominal. Savings banks depositors have virtually ceased 
giving notice of withdrawals and it is felt that credit has 
been placed upon a stronger basis. Collections generally 
are slower throughout the West, and some extensions have 
to be conceded, owing to the unusual position traders find 
themselves in from the scarcity of cash. Failures in this 
district show a slight increase in numbers and liabilities 
over a year ago, but there are none of especially large 
default, and the few country banks involved claim an 
excess of assets. 

Weather conditions have favored distributive trade, and 
sales in local leading retail lines progressed as well as ex- 
pected. Advices indicate that country store merchandising 
continues satisfactory. Stocks of fall and winter goods are 
not regarded as excessive, and the process of reduction is 
steady. Many buyers bought conservatively in advance, 


and those coming into the market again confine their orders 
strictly to absolute needs. Bookings in the jobbing branches 
at this time are mainly influenced by the financial dis- 
quiet, and are not made as freely as heretofore, but the 
falling off is not severe in the principal staples and there is 
satisfactory buying of holiday goods. Receipts of the 
principal raw materials, ore, lumber, hides and wool fall 
below those of a year ago, and there is also contraction in 
live stock and the movement of grain. Prices of finished 
products exhibit no special variation, but there is more 
weakness in values of forest, range and farm products. New 
demands in the principal industries indicate little addition 
to the aggregate of forward work. Production of pig iron 
and rails continues undiminished, and these interests make 
very heavy deliveries. There is also sustained activity at the 
forges and electrical shops, but in other less prominent 
lines there is reduction in hands and time of working. 
These measures are regarded as purely temporary, but it is 
clear that the number of idle workers increases more rapidly 
than was thought probable, and this change is expected to 
act adversely upon the purchasing power which usually is 
strongest preceding Christmas. The total movement of 
grain at this port declined to 6,587,091 bushels, against 10,- 
116,065 bushels last week and 9,556,814 bushels a year ago. 
Compared with those of last year there are decreases in 
receipts 53 per cent., and shipments 6.9 per cent. Live 
stock receipts were 249,376 head, against 204,847 head last 
week and 406,207 head in 1906. Receipts of hides were 
2,267,449 pounds, against 2,014,728 pounds last week and 
3,064,449 pounds a year ago. Lumber receipts, 48,464,000 
feet, compare with 49,108,000 feet last week and 64,374,000 
feet in 1906. Other receipts increased in seeds, broom corn, 
pork, cheese and butter, but declined in flour, wheat, corn, 
oats, rye, barley, dressed beef, lard, eggs, wool, cattle, 
hogs and sheep. Compared with the closings a week ago, 
prices are unchanged for sheep, but lower in wheat, 2 
cents a bushel ; oats, 3¢ cents; corn, 44 cents; lard, 5 cents; 
flour, 10 cents a barrel; ribs, 25 cents; choice cattle, 35 
cents a hundredweight ; hogs, 724 cents; and pork, $1.124 
a barrel. 

Minmeapolis.—Wholesale trade is well maintained, 
though orders are smaller than usual, conservatism being 
advised by jobbers, and a good feeling prevails notwith- 
standing the disturbed monetary conditions. Collections 
have fallen off somewhat, but not to any important extent. 
Retail trade does not appear affected materially. Building 
conditions in October were exceptionally favorable. Permits 
issued for the month amounted to $927,115 against $820,- 
720 in 1906. Prices of material are high and show little 
tendency toward weakening. Shipments of lumber for the 
week were 5,104,000 feet. 

St. Paul.— Manufacturers continue well employed and 
have ample funds for pay rolls, and there has been no 
notable reduction in operating forces. Jobbing and retail 
trade holds up well. Banks have not resumed currency 
shipments or payments of money except in moderate 
amounts and for legitimate needs, but r¢ port large reserves. 
Collections have fallen off slightly in some important lines, 
but failures for the month are without notable iacrease in 
number or size. 

St. Louis.—The outward movement of merchandise fell 
off somewhat this week. A fair amount of mail orders for 
immediate delivery are coming in and spring orders are 
fairly satisfactory in some lines of trade, and only moder- 
ately so in others. Some of the manufacturing concerns 
are not very busy, and there are some cancellation of orders. 
Collections are light. The grain market is active; prices 
are fluctuating to a wide extent and are lc. to 3c. lower. 
Exporters of flour and domestic buyers are not operating 
extensively, and some of the mills are working only half 
capacity. Prices are 10 to 15 cent per barrel higher. Spot 
cotton is fairly active at about steady prices. Pig lead is 
slightly firmer, but pig spelter remains weak and dull. 





& 
ie 
4 
$ 
* 
ay 
aad 
oe > 
by 
: | 
fe. 


Nea meee erage Heer RPA ERT TNS CR I OL IS IK. AMEN EN 
POS . 
sal i die . sctad. shin Biabritiigeabiaiiit ee ideal = TON Teper ee AS tet, © 


Ee 


5 rae peer eeenngreen sat iat rsp, radar 








c... a 


DUN’S REVIEW. lho es ren 


. i ee 
{November 16, 1907. 





ee ee — - $$$ 





Lumber receipts are comparatively light, and the quality 
is not good. Prices are steady. Time loans continue in 
excellent demand at firm figures. The range is from 7 to 8 
per cent., but mainly at the latter figure. 


Kansas City.—In most jobbing lines trade has kept up. 
Filling in orders are plenty. Country buyers in this market 
report business excellent, particularly since colder weather 
setin. Collections have been good, many jobbers reporting 
that merchants are paying bills not due for sixty and ninety 
days, but few cancellations of orders are being received. 
Receipts of wheat are light and buyers are cautious. Corn 
and oats fell off sharply. The flour trade is unsettled and 
generally quiet and despite heavy declines in grain values 
flour is not materially lower. There were daily transactions 
in limited quantities to continental and United Kingdom 
buyers of hard flours. Prices in cattle, hogs and sheep de- 
clined, as the demand is light. The monetary situation is 
steadily improving, the greatest trouble being to obtain 
eastern exchange. Local banks are taking care of customers, 
but making few loans. Rates are firin at 74 to 8 per cent. 


San Francisco.—The scarcity of money is felt here, 
but the banks are handling the situation well. Export 
trade shows up well despite the elimination of the wheat 
trade, which in former years contributed so materially to 
swell the total value for that month. Fifty six cargo 
vessels took their departure in October and forty-two of 
these vessels were steamers. Five of these were regular 
liners in the Oriental service. Most of these carried com- 
paratively light cargoes. There were seven cargoes of 
crude and refined petroleum shipped, of which three went 
to China. Value of shipments of all kinds to that country 
was $432,800 and to Japan $573,800, making a combined 
total of $1,006,600, the largest since July, though consider- 
ably less than for October, 1906. The next largest total 
for the month was $973,500 to the Hawaiian Islands. The 
third largest total was $966,000 to Great Britain. This is 
the best total to that market this year, and included one 
mixed cargo valued at $472,000 and four cargoes of barley. 
There was a large and valuable assorted cargo for New 
York by the Salina Cruz route, making the total value to 
that market $366,000. The total shipments of all kinds to 
all markets in that month were valued at $4,674,000, the 
best for the year. 





Trade Conditions in Canada. 





Montreal.—Most of the ocean liners have left on their 
last trip, but river craft are still running. Railway winter 
freight rates went into effect on the 15thinst. Wholesale 
trade shows some slackening in activity, but some outside 
dry goods buyers have been in town this week making 
sorting selections for Christmas trade, and a very fair volume 
of spring orders is being booked. The hide market is very 
dull, and dealers are still buying on the basis of 9 cents for 
No. 1. The local demand for leather is moderate, but 
some good shipments, principally of sole, have been made 
by the last outgoing steamers. Raw wool continues very dull. 
In general groceries trade has decreased. Sugars are still 
quoted on the basis of $4.40 for standard granulated, but 
the market is somewhat unsettled as to the future. Further 
advance is noted in flour. Hardwaremen are hardly so 
busy, but values generally are well held. The situation 
as regards money and general collections is unchanged. 


Toronto.— Wholesale trade was fairly goed during the 
past week. The more seasonable weather was favorable to 
the dry goods business. Orders for sorting up descriptions 
were fair, but as a rule they were restricted to small quan- 
tities. Prices of leading staples, while unchanged, have a 
somewhat weaker tendency. The hardware and the metal 
trades are fairly satisfactory, but orders are less humerous. 
Remittances are only fair. 


? 


BANK EXCHANGES. 


All leading cities in the United States report smaller bank 
exchanges this week than in the corresponding week of last 
year, the total this week being $2,123,299, 252, 30.5 per cent. 
less than a year ago, when values were high and payments 
through the banks exceptionally heavy. The comparison 
now is, therefore, with a period of unusual activity but the 
smaller figures this week show how great the recent restric- 
tion has been. Figures for the week and average daily 
bank exchanges for the year to date are compared below 


for three years: 

Week. Week. Per Week. Per 
Nov. 14,1907 Nov.15,1906. Cent. Nov 16,1905. Cent. 
- $137,852,615 $176,394,354 —210 $169.973, 655 —18.9 











124,518,021 159,815,749 - 22.1 157,372,047 0.9 

28,968,662 31,595,116 — 83 32,665,026 _i1'3 

51,948,295 53,809,632 — 35 54,768,286 — 5.1 

21,345, 400 25.625 050 —16.7 25,072,550 —14.9 

6,692,655 19,403,093 —14.0 17,438,066 — 4.3 

198. 509,120 247,504,359 —19.4 228,511,021 —12.7 

22. 540, 011 228.159.1699 —20.0 25,781,742 —12.6 

55,494,883 67,685,094 —18.0 70,820,367 —21.6 

31,082,303 31,613,016 — 1.7 27,665,317 +12.3 

10,207,803 13.400.517 —23.8 12,411,240 —17.0 

18,689,662 27,059,680 —30.t 28,791,275 —35.1 

30,936,339 56,437,400 —45.2 45,303,199 —31.7 

. $749,785,769 $938,502,229 —20.1 "$896.573.791 —16.4 

New York ...... 1,373,513.483 2,115,593,220 —35.1 2,294,451 639 —40.1 

Total all. ...$2,123,299,252 $38,054,095,449 —30.5 $3,191,025,430 —33.5 
Average daily: 

Nov. to date.... $387,691,000 eg —25.1 $522 —_ 000 —25.9 

SEE eg acte oie 458,394,000 492,164,000 — 6.9 444 7000 + 3.2 

8d Quarter...... 402. 110,000 451,375,000 —10.9 389, 07. 000 + 3.4 

24 Quarter ..... 423,285,000 457,880,000 — 7.6 430,507,000 — 1.7 

lst Quarter..... 512.976,000 515.398,000 — 0.3 444,098, +15.5 





THE MONEY MARKET. 


Liberal importations of gold have greatly strengthened 
the financial situation, and other cargoes are en route that 
will arrive during the next week. This movement has ex- 
ceeded expectations, although a small quantity was can- 
celled because of the fear that foreign money markets would 
be badly disturbed. In securing cash for pay rolls of 
November 15 the premium on currency was forced up to 4 
per cent., and this had much to do with the later engage- 
ments of gold. Ofcourse, if it were certain that the pre- 
mium would hold until the gold arrived, there would be no 
end to the movement until foreign markets offered similar 
inducements, but it was generally believed that after the 
mid month pay rolls were met, there would be a return to 
more normal conditions. The premium on currency had 
the good effect of bringing out a further quantity of hoarded 
money, and also retained here many interest payments due 
abroad. Foreign holders of bonds insisted on gold for 
coupons and immediately sold the sperie through local 
correspondents. An exceptionally large proportion of the 
gold arriving from abroad is in the shape of United States 
coin, and a comparison of imports and exports for a series 
of years shows Europe to have a vast stock of eagles and 
double eagles. This American coin is chiefly in the banks 
of Russia, England, France and Germany. Requirements 
of the interior have drawn heavily upon New York banks, 
large shipments going to Chicago, St. Louis, San Francisco 
and New Orleans. Ordinarily this money would return very 
soon as most of the crops will be marketed in a few weeks, 
but the unusual conditions now prevailing may result in 
hoarding by interior banks. Last Saturday’s statement of 
the associated banks probably marks the lowest point of 
reserve, and failed to reflect the receipts of gold, so that a 
much better condition undoubtedly exists at the present 
time. Nevertheless there is no disposition to make loans 
freely, conservatism being the dominant sentiment. Re- 
sistance to cash payments has epread over the country, 
and the use of checks or Clearing House certificates has be- 
come general. Notices of withdrawal of savings bank de- 
posits are being cancelled, and suspended institutions have 
resumed in some cases. Contango rates were high at the 
London settlement, but not above the point indicated by 

7 per cent. in the official discount 


last week’s advance to 7 
rate by the Bank of England. Gold comesto London freely 
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from Africa, Transvaal production this year promising to 
surpass all annual records by over 100,000 ounces, averaging 
531,000 ounces monthly thus far. 

Call money ranged between 5 and 15 per cent., with most 
loans at 10 or 12 per cent. Time money is still almost 
unobtainable, nominal quotations being 64 per cent. for long 
terms and 15 per cent. for January maturities, but very few 
loans are being made. Scarcely any demand exists for 
commercial paper, a few transactions for country banks 
being recorded at 7} to 10 per cent., according to quality, 
but each operation is a matter of personal negotiation, and 
it is not possible to quote a general market value. 


FOREIGN EXCHANGE. 

Although the supply of commercial bills was more liberal 
when the week opened, quotations of exchange were firmer 
in response to the premium on currency that added to the 
pressure for gold in Europe. Practically all the new gold 
from South Africa offered at London on Monday was 
secured by New York at $d. per ounce less than in the 
previous week. Another factor was the selling of securities 
by London just before the settlement that began on Tues 
day, but there was no special demand for cable transfers in 
connection with the settlement. As the week advanced, 
and it became evident that the drain on Europe’s gold sup- 
ply was diminishing, the exchange market quieted down to 
a more normal position, as shown by the appended quota- 
tions : 


Sat. on. Tues, Wed Thur. Fri. 
Sterling, 60 days....... 4.78% 4.78 4.78 4.78 4.78 4.78 
Sterling. sight.......... 4.85 4.851, 485%. 4.85% 4.85% 4.86 
Sterling, cables..... .... 4.83 89 4.88%, 4.89 4.89 4.89% 
Berlin, sight............. 94% 94% 944 944, 945, 945, 
Paris. sight........ ...... 5.20 5.20 5.19% 5.19% 5.18% 5.18% 


DOMESTIC EXCHANGE 

Rates on New York follow: Chicago, 50 cents premium ; 
Boston, $1.50 premium; New Orleans, commercial $2 
discount, bank $1 premium; Savannah, buying at 50 
cents discount, selling at 75 cents premium ; Cincinnati, 12} 
cents premium; San Francisco, sight 5 cents discount, tele- 
graphic 24 cents premium; Charleston. buying at 50 cents 
discount, selling at 1-10 cent premium; St. Louis, 15 cents 


premium bid. 
SILVER-BULLION. 


British exports of silver bullion up to October 31, accord- 
ing to Pixley & Abell, were £10,625,754, against £13,805, - 
346 last year. India received £9,899,954, China £99,850 
and the Straits £625,950. Last year £13,372,896 went to 
India, £430,700 to China and £1,750 to the Straits. Mod- 
erate improvement occurred during the past week in quota- 
tions for silver bullion, both here and abroad, but net 
changes for the week were not significant. Closing prices 
each day are appended 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices......... 26.944. 26.87d. 27.194. 27.064. 2694d. 26.944 
New York prices ..... 58$.12c. 58.12c. 58.75¢c. 58.50c. 58.25¢c. 58.25c 


FEDERAL FINANCES 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Nov. 14, 1907. Nov. 7, 1907. Nov. 15. 1906. 
Gold owned. .-................ $90,100,017 $89,154.965 $165,454,511 
Silver owned ................ 5,912,192 8,774,965 5,551,718 


A small gain in net gold stocks was reported by the Treas- 
ury Department for the past week, and gross gold holdings 
are beginning to reflect the heavy imports. Deposits in 
national banks have been increased to $213,785,354, exclu- 
sive of $13,877,425 to the credit of disbursing officers. The 
available cash balance remains practically unaltered at 
$240,360,528. The first half of November supplied an ex- 
cess of receipts over expenditures amounting to $5,951,063, 
which changed the former deficit for the fiscal year to a 
surplus of $2,015,687. 


FOREIGN FINANCES. 

A very satisfactory report was made by the Bank of 
England, and it was not found necessary to advance the 
rate of discount, as was feared might be the case. Hence, 
Europe has been able to spare the $60,000,000 gold engaged 


for the United States without serious inconvenience. Gold 
holdings by the British bank rose £3,171,066, and loans 
were reduced £1,582,000, making the proportion of reserve 
to liability 40.52 per cent. against 35.20 last week. The 
Bank of France lost 49,425,000 tranes in gold, and increased 
loans heavily, presumably relieving the situation at London. 


‘Call money at London ruled at 43 to 5 per cent., and term 


loans cost 64 to 6.69. At Paris the open market rate is 4 
per cent. and at Berlin 6& per cent. 


NEW YORK BANK AVERAGES. 

Again the statement of the associated banks failed to 
reflect actual conditions owing to the average system, 
which did not allow the gold received on Tuesday’s steamer 
to appear at its full value. Consequently a loss was reported 
in specie, whereas more gold arrived from abroad than was 
transferred to the interior, although withdrawals were 
heavy for handling the crops. The loan expansion also 
conveyed an impression that was not warranted by the 
facts, presumably on account of transfers of borrowing in 
connection with the exchange of Tennessee Coal & Iron 
stock for Steel bonds. Another statement should correct 
some of these confusing figures, and give the gold imports 
proper weight in the cash total. Bank note circulation 
showed good gain and Government deposits rose to $73,- 
092,200. It is a coincidence that the banks were below the 
legally required reserve at the same date in the two pre- 
ceding years, although of course to no such extent as was 
reported last Saturday. The statement in detail compares 
with earlier dates as follows : 






































‘ Week’s Changes. Nov. 9, 1907. Nov. 10, 1906. 
Loans...... ...... Inc. $38,863.800 $1,187,316,400  $1,045,498,200 
Deposits..... .... Ine. 35,091,200 1,086,878.100 948,754,500 
Circulation ....... Inc. 1,113,400 52,856.100 60,544,400 
Specie ..... ...... 5,201,900 170,712,000 181,803,400 
Legal tenders.... Inc 888,900 9,082,900 66,371,100 
Total cash....... Dec. $4,313,000 $219,794,900 $248,174,500 

13 085,800 *51,924,625 *1,514,125 


Surplus reserve... Dec. 

*Drficit. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $70,447, exports 
$897,830; gold imports $7,272,752, exports none. Since 
January 1: Silver imports $3,013,207, exports $45,170,277 ; 
gold imports $16,042,047, exports $34,643,499. 





South African Trade.—The Johannesburg Chamber 
of Commerce makes a report on the foreign commerce of 
South Africa. The customs returns of Cape Colony for the 
seven months ending July 31, show that imports fell off, 
attaining a total value of only £8,812,501, compared with 
£10,207,922 for the corresponding period of 1906. The 
total value of exports was £8,563,955 compared with 
£7,923,333. This Chamber received a communication from 
the Association of Chambers of Commerce of South Africa 
relative to the federation of the South African Colonies, and 
a resolution was forwarded to the High Commissioner, Gov- 
ernor and Prime Minister advising the holding of a confer- 
ence of the self. governing colonies in South Africa to take 
steps for promoting the unification of British South Africa. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 261 
against 239 last week, 273 the preceding week and 236 the corresponding 
week last year. Failures in Canada this week are 26, against 19 the 
preceding week and 34 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last vear, with the total for each section and the 
number where the liabilities are 35,000 or more : 
































Nov. 14, 1907 | Nov. 7,1907 | Oct. 31,1907 || Nov. 15,1906 
Section — | 
Qito| Total | Ovszo| Total | go%yg0| Total || g5 G90) Total 
* 49; 16 3) Sh Bt wk eee 
aOR 25 ‘ | 
Wea “GA 22 65 || 16 61 20 54 26 59 
Pacific .......... 6 20 | 7 28 7 29 5 13 
END j 
nited States...| 102 261 | 76 239 93 273 79 236 
pi oeem IEE 6 26 | 5 19 |, 38 20 9 34 
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the same situation in those cities. 
in the West and in the South; 


largest volume ever re- 





Banking conditions late in October were much disturbed, 
yet bank clearings in nearly all sections of the country, as 
reported for that month by R. G. Dun & Co., snow a larger 

= volume of payments through the banks than in any preced- 
ing October, total exchanges at all cities in the United 
States outside of New York being $5,575,310,645, an increase 
of 7.3 per cent. over October, last year, and 21.0 per cent. 
over the corresponding month of 1905, both record years. 
New York City is again omitted from the total because of 
the loss there, due to purely speculative conditions. 
is also a small loss at Boston and Philadelphia, reflecting 
The increase is mainly 
trade has been very active 
there and since the movement of the crops has started quite 
freely payments have increased. Many otf the cities of the 
West and South report the largest volume of bank ex- 
changes of any preceding October and at some cities the 


There 


gain ; 
Georgia. 


Report of Bank Clearings for October. 


also Richmond and Atlanta and other cities in 
There is a gain at Louisville, Memphis, Nashville 
and Chattanooga, but the lateness of the cotton movement 
in the Middle South and Southwest has caused a decrease 
at New Orleans and some southwestern points. 


At New 


England cities bank clearings show losses at some points 
compared with last year, but gains over 1905. There isa 
small loss at Boston, due mainly to security trading and 
lower security prices. 
among them Providence, Worcester, New Bedford, Lowell 


and Fall River, all important manufacturing centers. 


A number of cities report gains, 


In 


the Middle Atlantic States, outside of New York City and 
Philadelphia, bank clearings are generally higher in volume 


than in either of the two preceding years. 


Thereis a small 


gain at Pittsburg, but Reading, Wilkes-Barre, Erie and 
Buffalo show notable 
South Atlantic States 

























































































increase. 


At leading cities in the 
clearings denote a larger volume of 


























payments through the 
i OCTOBER. 1907. 06. P.C. 1905. P. C. 
ported. There are note N. England. g871.344,851 $599,219, 183 a, 3.1 $798,042 201 +105 banks than last year. 
i Seagcgn _ ~Middle...... 6 056,572,698 + 0. ,686.875 +10.¢ : ; ws 
oni gains at Chicago, So. Atlantic. "309, 942,891 282903368 + 9.6 255,683823 421.2 There is a gain at Balti 
i VTi m utherno 667,389,695 243,365 + 4.2 538.546 176 +2: ; 
ae a oe In Conti West. 1,664403487 1454570886 T145 1,399 848,406 $249 more, Richmond, pers 
1 x 2 x estern 570,491,292 6,386,678 +27. i 2 +41. a 
go is, St. Louis, Kan Pacific ...... 430,300, 125 415,580,790 + 3.5 322,795,070 +33.3 Atlanta, Auguste, bay: ce 
oes ty, St. Paul and Total.... $5,575,310,645  $5.202,885,968 + 7.3 $4,607,263,756 +21.0 bus, Charleston an aon 
Minneapolis, showing that N. Y. City... 8,196,003 640 9,34 4,043,162 12.3 8,026,012.917 — 2.1 sonville. The losses are 
the exceptional activity U.S ........$13,771,314,285 $14,546,929,130 — 5.3 $12,¢33,276,673 — 9.0 not significant. In the 
. Average daily : . 
was 
et ign to ne te October..... $5.10,045,000 $538,516,000 — 5.3 $485. 895,000 + 9.0 Middle South most of the 
one section ° September.. 39,211,000 520,930,000 —15.7 435,696,000 + 0. j j ‘s 
r% Tr a aco August ..... aaa pre noe 486.800,000 —12'3 404,155,000 + 5.7 leading age ei - - 
spread. n e sou t- ae 474,978, 466,957,000 + L9 435,057,000 + 9.2 j n earings 
P ; TEED 0 saves 445,17' 00 470,097,000 — 5.3 416,353,000 + 6.9 eee a oe . 8°, 
lantic States, where the Sea 475,907,000 508,820,000 — 6.5 464,275,000 + 2.5 notably St. Louis, Louis- 
. i April...... 435,328,000 515,559,000 — 59 609,386,000 — 4.7 ? * ; 
improvement is notable, March ...... 565,82 4,000 481,363,000 417.5 465,262,000 +21.6 ville, Memphis, Nashville, 
‘ February ... 535,291,000 566,433,000 — 5.5 484,0 8,000 +106 R . 
Baltimore reports a good January... 577,031,000 627.706,000 — 8.1 473,902,000 +21.8 Chattanooga, Knoxville, 
OCTOBER. 907 1906. P. C. 1905. P. C. OCTOBER. 1907. 1906. P. C. 1905. P. Cc. 
Boston ......... $759, 166.914  $795,210380 — 4.5 $68,862,258 410.2 Chicago. ....... $1,168, 687,947 $1,000,451,00 +168  $915616,034 +27.6 
Springfield ..... 9,535,987 $597,658 +109 9,41%620 + 1.2 Cinciunati ..... 139,375,450 115,511,500 + 3.3 108,041,500 +10.5 
orcester ..... 8,150,564 7,501.226 + 8.6 6,804,2 8 +19.8 Cleveland...... 83409 361 79,768,213 + 4.6 70 406,660 +18.5 
Fall River ..... 5,715,329 5.340.857 + 7.0 $422,363 424.2 Detroit ........ 64,567,062 57,019,502 413.2 55,255,305 +168 
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Little Rock and Beaumont. At New Orleans there is a con- 
siderable decrease, due in part to local conditions. In the 
Central West bank clearings show a large gain, notably at 
Chicago, Detroit, Milwaukee, Indianapolis and many of the 
smaller manufacturing centers in that section. There is 
also an increase at Cincinnati and Cleveland. In the Far 
West there is a uniformly large gain at practically every 
city, denoting the exceptional activity of trade in that sec- 
tion. At Pacific coast points the gains at the important 
centers on the Northern Pacifie reflect the excellent trade 
conditions prevailing there, and there are large gains at 
Portland, Tacoma and some inland cities. 





GERMAN CROPS AND COMMERCE. 


[By our regular Correspondent at Hamburg.] 

On account of heavy rains which continued all summer, 
crops have suffered greatly in the north and northwest of 
Germany. Rye and oats were greatly damaged, kernels 
failing to mature, so that the yield is extremely small and 
a rise in price is thus unavoidable. The barley crop, too, is 
small. Grazing cattle have had such reduced forage that 
the decreased amount of milk has already caused the price 
of butter and other dairy products to rise. The fruit crop 
is fair. As regards potatoes great fears are entertained, 
especially in districts where the soil is damp, that disease 
or rot will setin. On the whole, the yield of all crops is far 
behind the average and the small farmer is looking forward 
to the coming winter with anxiety, which is further in- 
creased by the rising price of coal. 

Since the end of August better weather has prevailed and 
with it came a more cheerful mood in the market, which 
had long been nervous and despondent. Late wheat and 
rye were inactive, but varieties that could be delivered at 
once were in great demand, for even better weather condi- 
tions failed to bring on the market anything like -an ade- 
quate supply to meet the wants of buyers. Barley and 
Indian corn remain firm. Peas and beans are showing up 
well on the market. Huckleberries are of fair quality in 
spite of the dampness. Cranberries, on the other hand, 
which enable hundreds of poor families every year to add to 
their meagre income, are almost a total failure. Wild honey 
will soon appear on the market, but it is said that it lacks 
its usual sweetness. In this case too, the unfavorable sea- 
son has worked mischief in destroying food for the bees. 
On the whole, crops here must be called a failure and hard 
times for some are ahead. In fact, government and muni- 
cipal authorities have of their own accord felt obliged to 
grant to their employés a temporary addition to their 
salaries. 

In the political world there prevails at present an agree- 
able calm. Relations between Germany and England have 
been improved by the meeting of Edward VII and Wilhelm 
II at Wilhelmshéhe near Cassel. The meeting, too, of the 
German Emperor with the Czar of Russia, followed by that 
of Prince Biilow with the French Minister of Foreign Affairs, 
gave further guarantees of a continuance of peace. The 
Government seems determined to maintain its reserve in re- 
gard to Morocco. Up to the time of writing several im- 
portant importing firms of Hamburg who do a rather exten- 
sive business with Morocco report that they have sustained 
no lossee. 

The problem ot a dirigible balloon seems to be solved at 
last. From the point of view of military strategy its im- 
portance can hardly be over estimated. Daily ascensions, 
with most satisfactory results, are being made from the 
Tangelhofen parade grounds near Berlin. 

Commercial circles here seem pleased at the prospect of a 
satisfactory tariff agreement with the United States. 

The autumn fair at Leipzig was opened on August 25th. 
The steady growth of this fair can be seen from the in- 
creasing number and size of the buildings in which the 
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wares are displayed. This year an imposing structure con- 
taining over 300 salesrooms is being used for the first time. 
Buying is active, although the number of selling booths is 
greater than last year. 

As already announced the Reichstag has approved the 
bill for the widening of the Kaiser Wilhelm Canal and ap- 
propriated 220,000,000 marks for that purpose. When the 
canal was first built more than two thirds of the ground 
was voluntarily given up by the owners. While this may be 
the case with the new ground needed for the extensions, 
still one must reckon with the possibilities of litigation, 
which might delay the work considerably. It is to be hoped 
that traffic on the canal will be interrupted as little as pos- 
sible while the improvements are being made. 





HANOVER POTASSIUM DEPOSITS. 


[By our regular Correspondent at Hanover. ] 

The presence of potash salts and petroleum in certain 
regions of the Province of Hanover has been known for a 
long time, but not until recently have steps been taken to 
turn this knowledge to profit. The exploitation of these 
products has brought about an interesting and peculiar 
situation here owing to the mining laws, which differ 
greatly from those in every other province of Prussia. The 
most marked difference, and one which was not changed 
in the recent revision, can be noted in the fact that the 
owners have sole and exclusive right to all mineral and oil 
discovered on their property. While in other Russian 
provinces previous concessions must be obtained from the 
Government before mining is permitted, in Hanover every 
owner is free to exploit his own minerals. It is not strange, 
then, that many new enterprises have been attracted to this 
province, the more so because speculation in coal mining 
ventures in Rhenish Prussia and Westphalia has been re- 
duced to practically nothing. As a result Hanover has be- 
come the center for all interested in mining operations and 
a wide field has opened up here, not only for capitalists, but 
other branches of industry, which find here profitable scope 





for their activities; miners, engineers, geologists, chemists. 


and even lawyers. 

In fact there was a time when almost all Hanover had the 
potash craze, so that any locality mentioned by experts as 
giving promise of oil or potash was soon swarming with 
agents and exploiters of all kinds, each striving to get his 
legal papers made out in time to buy the most promising 
lots. Many were acting in their own interests and others for 


capitalists to whom they sold their contracts directly after 


concluding them. Among these speculators were some who 
did a kind of brokerage business, buying claims and after 
examination by experts selling them em bloc or in shares. 
Often a banking firm would undertake to put these shares 
on the market. Very seldom were the claims acquired for 
exploitation by individuals, as the cost of installing ma- 
chinery in the mines is too great. Even some of the big 
banks refused to shoulder such a risk. Thus it became 
necessary for the promoters of such enterprices to unite in 
some kind of a business company in order to distribute the 
great risk among as many individuals as possible and also 
to permit of an early division and transfer of shares. In 
Hanover four different kinds of companies have been 
formed ; the joint stock company, the limited company, the 
boring company and the mining company. 

The stock company is impracticable for this reason, if for 
no other, that it would be difficult to issue stock with only 
a part ofthe pominal value paid in. So that a stock 
company is not desirable, except in cases where the total 
amount of capital needed can be approximately estimated 
in advance and where contingent expenses can be covered 
by mortgages. Likewise the company with limited liabilities, 
which puts upon its members the duty of paying supple- 
mentary assessments, has also proved undesirable and clumsy 
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because the transfer of shares must be through judicial 
and notarial proceedings. Then, too, the law requires that 
a seller for five years be a guarantor of the purchaser. 

The boring companyis modeled after the mining company, 
but has the disadvantage of being practically outside the 
pale of legal protection, so that actions for recovery are 
seldom successful. Furthermore, when such companies 
become insolvent the shareholders are in an unenviable 
position. Another disadvantage arises trom the fact that 
the company, as such, never really becomes the owner of its 
properties, which are all in the name of the president of the 
board of directors who gives to each shareholder a sworn 
statement that he posesses the property as agent only. 

In spite of these disadvantages companies of this sort 
have grown rather numerous in Hanover on account of the 
difficulties uoder the Prussian law of forming numerous 
smaller and more plastic mining companies. The small 
con panies are really much more desirable because of the 
ease with which the shares may b3 bought and sold. 

The provioces of Rhenish Prussia and Westphalia show 
what results can be obtained from mining when undertaken 
boldly and intelligently. The provinces by their great 
mining enterprises have become famous all over Germany. 
Thus, even though many similar enterprises in Hanover for 
the obtaining cf oil and petroleum should fail, still, it is 
certain that enough will survive to make Hanover one of 
the most prosperous parts of the country. 3 





PROGRESS IN CENTRAL AMERICA. 


[By Hon. John Barrett, Director International Bureau of American 
Republics. | 

The Conference of the Central American Republics in 
progress at Washington is one of the most important inter- 
national gatherings that has ever assembled in North 
Apnerica. If it results in a treaty which will bring perma- 
nent peace to thatimportant section ofthe northern continent, 
a new era will be inaugurated in the history of Pan- American 
unity and progress. While it is not possible for me to 
discuss the political phases of this Conference or the differ- 
ent questions which are to be considered, I am at liberty to 
comment upon what is at stake in the commercial and 
material development of Central Ameriea. 

Few people in the United States realize the vast natura] 
resources of Guatemala, Salvador, Honduras, Nicaragua 
and Costa Rica. A wrong impression of them is often 
gained by looking atthe map. A glance ofthis kind creates 
the impression that they are almost entirely in the tropics 
and hence so disagreeably and uncomfortably hot that white 
people cannot live there in health, prosperity and favorable 
employment. This is a great error. Large sections of 
these Republics have an altitude above the sea which gives 
them the temperdte climate of the central portion of the 
United States, without the extremes of cold or heat which 
characterize the winters and summers of the United States. 
Ten times the population now found upon these plateaus 
could live there under prosperous conditions, and the time 
is surely coming when all of the higher area of the Central 
American Republics will be thickly settled. 

Then, again, it isa mistake to consider the area of the 
lower districts along the Atlantic and Pacific coasts as 
nothing but an impenetrable jungle, useless for general 
purposes of materialexploitation. Thetime is coming when 
the entire jungle area from Mexico south to Colombia, on 
both Atlantic and Pacific sides, will be practically cleared 
away, to be occupied by banana, sugar and other planta- 
tions, which will bring vast wealth and a larger population 
to Central America. When the principles and methods of 
‘ganitation are applied to the so-called Mosquito Coast, 

which are now so successful in Panama, there will be a 
wonderful transformation. Just as scores of millions of 


people live in tropical Asia under the Sanitary conditions 


developed by the British Empire, so can they find homes in 
Central America when modern methods are applied. 

These Central American Republics possess a wealth of 
agricultural products, mineral resources and timber that 
will invite the investment of great sums of American and 
European capital; railroads will be built in all directions 
through them; new towns will spring up; immigration will 
pour into them from different parts of the world; and 
steamship connections with the United States, Europe and 
South America will be increased and improved, provided 
the Washington conference has a successful issue. Itisa 
safe prediction that, if all of the countries sign a Conven- 
tion that has the moral support of both the United States 
and Mexico, not only the United States, but all the world 
will be surprised by the commercial, material, economic, 
educational, social and general development of the Central 
American States. This does not mean that they have not 
been going ahead and that they are not now worthy of 
close study on the part of those who want to know more 
about the possibilities of our sister Republics, but, what 
they have done in the past, will be nothing to the achieve 
ments of the future if permanent peace becomes assured. 





SWISS INDUSTRY IN 1907. 





[By our regular Correspondent at Zurich. J 


In the history of the international money market there 
will seldom be found periods of more profound disturbance 
than that of the last ten months. The last weeks of the 
year 1906 already indicated that a crisis was approaching, 
but that it would be so serious both in the old and new 
world was not foreseen at that time. The fall of prices on 
the European and American stock exchanges has affected 
the large as well as the small capitalist, and it will take a 
long time for quotations to recover. Whether the year 1908 
will bring the long desired improvement to the capitalist is 
a question that the future will decide. At present all in- 
terests are now directed to industry and trade, the condi- 
tion and requirements of which next year will form the 
basis for the further development of the money market. 

It is a strange coincidence that, while the money market 
has experienced one shock after another, trade and industry 
in this country can look back on a year of continuous and 
fruitful activity. The fairly good and profitable business of 
1906 has not only continued but made further considerable 
progress and 1907 may be considered one of the good years. 
Switzerland’s best customer, the United States, with its 
excellent economic condition, absorbed such enormous 
quantities of goods of Swiss origin that the great demand 
often could not be satisfied. 

The most profitable line has been that of embroideries, 
St. Gall and vicinity taking the leading place. Favored by 
tashion, the export business to the United States showed a 
heavy increase; the first nine months of the year show 
figures surpassing those for the same period of last year by 
more than 9,000,000 francs. Lace articles such as lace 
curtains, etc., were in less demand. The situation of the 
industry in general is less favorable at present. Opinions 
are divided as to whether a reduced amount of orders is to 
be expected in future, although there is no doubt that more 
quiet times can be looked forward to for a time at least. 

The silk industry, which ranks second in importance, and 
like embroideries is much dependent on the whim of fashion, 
can also look back on a satisfactory year. During the first 
nine months exports to the United States showed a gain of 
4,000,000 francs as compared with the same period of the 
previous year. A large export was prevented in view of 
the high prices for raw silk, and while in the meantime 
considerable declines have taken place in the raw material, 
which would permit a more profitable trade in this product, 
local manufacturers are hesitating to accumulate too large 
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stocks, apparently fearing that, in the not very distant 
future, demand may slacken. 

The watch and clock industry is trying to keep pace 
with the two lines just referred to. The United States im- 
ported from January to September, 1907, about 9,600,000 
francs worth of watches and clocks and accessories, as 
against 8,000,000 francs during the previous year. The 
report of the manufacturers in this line, however, calls at- 
tention to the gradually increasing competition abroad, 
which affects the foreign trade every year more and more. 
Notwithstanding excellent results during the year under 
review, the trade is warned against a too great extension of 
the factories by drawing attention to the consequences that 
might result for the manufacturers as well as the laborers 
in case of a serious crisis. 

The cheese industry bas also been prosperous. The quality 
of the product and the great economic development in the 
United States insured a large and profitable outlet to this 
line, which shows the following results: January to Septem. 
ber, 1906, Frs. 6,983,716; January to September, 1907, 
Frs. 8,271,434. 

A relatively larger increase in exports (about 60 per cent.) 
is noticeable in the creamery line, with about 160,000 francs, 
against about 100,000 franes the year before. The excellent 
quality of Swiss creamery products is too well known to 
require comment. 

Less favorable were conditions in the cotton industry; 
the increase of its products as exported to the United States 
was limited and shows only a surplus of about halfa million 
francs as against last year. The exports of chocolate de- 
creased during the year under review, due principally to 
the high prices for cocoa. Similarly the products of the 
chemical and machinery industries have experienced de- 
clines in exports. 

To sum up, Switzerland can be satisfied with the results 
of its industrial activities during the first nine months of 
the present year, as can be clearly seen from the following 
figures taken from the consular reports. It should be taken 
into consideration, however, that these figures embody only 
one, although the largest market, namely, that of the 
United States. 


LEADING EXPORTS TO THE UNITED STATES, JANUARY TO 
SEPTEMBER, 1906 AND 1907. 


Jan. — s0ee Jan. ms 3997. 

















Fra 

Silk and half silk piece goods. ..................... 9 ‘108. O8 ; 1] 445 ) ‘070 
ES ou.°. *" csddea esas eeaubsbiacdihneaene 926 17 1 026, 185 
Ribbons (silk and half silk)........................ 3,219,393 3,1 82,910 
TL Cnc cuicnd sue ginkitinwerehbadiweddeab amen 6,766 362,533 
Floret AMUDS diide cbidbsnbdutetdtnetdabussevidatiine 2 507.27 75 3.463,225 
ee Ns 6 cand cdecdebuss 15,767,694 19,479,923 
eh tie a ttiinc dh wee crinceeinidineakanineiiiiea 47,738,601 56,898,055 
Animal 4 Neeeeagonte Vedeepenasebsedseursueendecus + SS ie 8 
aie te aeieyeumsaadénondsaaada 61614 ) 46,064 
Cotton and ‘woolen ETE TE LILI T ESE 007,825 4,384.618 
Knitting goods............ Spececccesesecceccsececese 1 906, mae 2,278,057 
Straw plaited goods. .-... Y Anttnedanoes - eanneadetvede 300,870 

Watches and watch itatot hi Repmnniencesaitabiies 8,85 2728 9,664,06 
nt i minditnnss we doueesbesbidclddWideuka 78,942 135,927 

Scientific inatranente. ES LS 120,573 41,72 
Machine | eihenss > dbbbsnebonssersetetbdndcossesens 468,941 359,181 
Hides and skins.............. anbwine sedidnn sacha’ 1,601,601 2,206,119 

ee SP uiihbeeanhined no atetceehestpectebtcess sniineiad 1.5 

SN SEE EG LSS Taek pean oe ae MEL 8,006.752 2,987,278 
a . nd materials and chemicals............ "B90, 137 711,164 
ah SE RET ES LI IE SI A 6,983.716 8,271,434 
Condenaed milk and creamery goasaete baened hiss 99,492 159,219 
INL sn vite netuitnatadnt wan huehc aduundtiuiemetntd a. 2,154,075 2,032,718 
8 ines (<< abiedaégunbbeagdcedude ded uktabakels 91,66 84,002 
arlene GR RE EE IIE TALE ELIE: 1,735.723 1,576.745 
siiisncctosssvideties dodcbaaus 96,221,079 112,118,752 





THE GRAIN MARKETS. 


After a firm opening on liberal export buying, higher Liverpool 
cables, a stronger Manitoba market and light offerings from South 
America, the wheat market became easier and less active. Exchange 
was sold more readily, however, and the better supply of money at the 
West improved the general situation. At every reaction there is more 
endeavor to hold back the grain, and it is evident that producers are 
going to insist on prices at least 20 centsa bushel higher than a year 
ago. Corn follows the variations in the leading cereal, with the advance 
over last year’s figures about 15 cents. Liberal foreign buying at high 





prices supplied a large rise in value of breadstuffs exported last month, 
the official statement showing a total of $24,377,987 against $18,921,188 in 
October, 


1906, and $15,255,611 two years ago. Flour production at 





Minneapolis, Duluth and Milwaukee declined last week to 302,160 bar- 
rels, according to the Northwestern Miller, against 339,555 barrels in the 
previous week. A year ago the output was also light, amounting to 
only 296,440 barrels. Speculation in the Chicago option market became 
excited on Wednesday, a sharp rise being followed by a violent reaction 
on aggressive work by the short account, but later there was a rally in 
response to the cash demand Beneath all other factors lie the urgent 
needs of Europe, and at every decline there is vigorous buying for ex- 
port. Owing to the frequent interruption to receipts that is caused by 
monetary difficulties, the short account is constantly exposed to pres- 
sure, and contracts are covered hurriedly because of the uncertainty as 
to whether the grain can be secured for delivery. More success has 
attended short selling of corn, although that cereal also rallies often in 
sympathy with wheat. Ina speculative market it isof no little impor- 
tance when a prominent commission house announces that all customers 
who want to take up grain on December contracts must have the cash 
in Chicago on the first of the month. With currency at a premium of 3 
or 4 per cent. and some doubt of the ability to obtain it at any price, 
there is an incentive to close out option contracts until conditions are 
more settled. 

Grain Movement.—There is only a fair movement of wheat 
to primary markets, receipts being curtailed by the financial pressure 
which is now being felt severely at the interior. Exports go out freely, 
however, owing to urgent needs abroad, but shipments would be much 
heavier if the wheat could be purchased at the West and transported to 
the seaboard in the quantity desired by exporters. There seems little 
dispute as to quotations, Europe readily paying the prevailing un 
usually high prices if deliveriés can be made. There is also a good 
outgo of flour, but this, too, might be materially increased if the mills 
could get the wheat and move the finished product to the seaboard. 
Both western receipts and Atlantic exports of corn are much below 
those of a year ago fur the same week. 

The grain movement each day is given in the following table, with 
the week's total and similar figures for 1906. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports : 

















W heat—-———-— Flour. ra -—— > 

Western Atlantic Atlantic Western Atlantic 

Receipts Exports. Exports Receipts =e. 

Friday -. 645,728 692,394 20,695 185,166 20. : 

Saturday ......... $26,940 140,794 19,441 20 1,400 pay ttl 

Monday..........- 970,090 919,322 29,420 260,575 157, 36 

Tuesda ate sacs sae Te 80 Bry 

ednesday ....... 537.834 8 5 : 7 

Thareday wd icin aeptinite 664,778 500,729 40,412 193,200 246,747 

ee 3,907,081 2,953,082 158,386 1 1.289. 961 739 956 

ordmeats’ Sooner Susaase Pais PoiGget 1.290.188 
Nov. 2 weeks . 8 ,066,2 »359 33% ‘ : 

M last year.. 12 429: 263 3,042,822 340,879 6, '37 1/841 ] "128,636 


Total western receipts of wheat for the crop year to date are 79,720,372 
bushels, against 115,062,078 a year ago; 125,383,948 in 1905; 112,316,136 
in 1904; 101,306,640 in 1903, and 140,231,665 in 1902. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
57,989,709 bushels, compared with 57,492,975 last year; 30,171,772 in 1905, 
19,476,375 in 1904; 54,178,198 in 1903, and 95,943,038 in 1902. Atlantic 
exports this week were 3,665,819 bushels, against 2,934,680 last week and 
2,623,729 a year ago; Pacific exports 1,460,507 against 1,308,341 last week 
and 235,019 last year. Other exports nothing against 181,000 last week 
and 462,679 a year ago. 

Total western receipts of corn for the crop year to date are 63,391,122 
bushels, against 63,804,656 a year ago; 64,974,218 in 1905; 51,861,435 in 
1904 ; 59,674,219 in 1903, and 35,769,798 in 1902. Total exports of corn 
for the crop year to date are 15,256,026 bushels, compared with 12,320,751 
last year; 16,220,557 in 1905; 7,409,479 in 1904; 17,728,153 in 1903 and 
11,948,130 in 1902. 

The Wheat Market.—There was a small gain of 67,000 
bushels last week in the domestic visible supply of wheat, making the 
aggregate 43,750,000 bushels, which eompares with 38,447,000 bushels at 
the same time in 1906, after an increase of 473,000 bushels in the cor- 
responding week, The exportable surplus in India is estimated at only 
8,000,000 bushels by Broomhall, and European needs are emphasized by 
reports of efforts to secure a further reduction in the Spanish import 
duty. Cables from Australia indicate no improvement in the wheat 
crop outlook, and it is now estimated that there will be little or no ex. 
portable surplus. It is reported that one cargo loaded from export at 
Victoria for the United Kingdom will discharge at Sydney and many 
shippers have cancelled charters. 

The Corn Trade.— Details of the preliminary return of the 
Crop Reporting Board show a total yield of corn this year amounting to 
2,553,732, 000 bushels, or 62,000,000 bushels more than was promised by 
the earlier statement. The average yield per acre for the whole country 
was placed at 26 bushels, a decrease of 4.3 bushels per acre as compared 
with the final statistics for 1906, when the production was 2,927,416,000 
bushels. Illinois maintains the lead with a crop of 342,756,000 bushels, 
the average per acre being 36, and the only other State with as large a 
yield per acre is Indiana, but the area is much smaller. Iowa holds 
second place with a total crop of 291,092,000 bushels, averaging 304 per 
acre. A small increase of 289,000 bushels last week made the visible 
supply 3,650,000 bushels, against 3,692,000 bushels a year ago, after a loss 
of 58,000 bushels in the same week. 
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THE CHICAGO MARKET. 


CuicaGo.—The markets reflect the adverse effects of tight money. 
Operations are attended with greater caution, and the aggregate of 
sales in all the breadstuffs exhibits a sharp falling off. Re- 
ceipts here present a remarkably small total as compared with recent 
previous weeks and a year ago. Shipments are a little better than 
in 1906, but do not sustain the satisfactory volume lately in 
evidence. Speculative dealings in wheat and corn have become more 
restricted, and efforts to sustain prices meet with little success. 
Much grain is tied up in the Northwest tor lack of necessary money to 
make marketings, and many growers will not dispose of their holdings 
until the returns obtainable are larger than at present. Elevator 
interests find it difficult to negotiate purchases, for the reasons stated, 
and in the meantime stocks in store at the primary markets undergo 
depletion, contract corn in Chicago, as an instance, being remarkably 
low Inquiries from abroad are reported to be increasing, prices being 
more attractive at the present level, but the actual business closed is 
light in wheat. corn and flour. Reports from the farms indicate that 
corn husking makes a fair average, and winter wheat in the 


Southwest does well under favorable growing weather. No. 2 
red winter wheat declined to 91} cents a bushel, against 
93; cents last week, and the stock in store decreased 515,813 bushels, 


-—— - 


against 655,729 bushels decrease last week. Compared with closings a 
week ago, prices declined in the December options for wheat 2§ cents a 
bushel, oats 3} cents and corn 4§ cents. Little business is done in corn 
charters to Buffalo, and the rate is nominally quoted at 1} cents a 
bushel, against 1{ cents last week. Contract stocks in Chicago de- 
creased in wheat 420,580 bushels, and corn 12,883 bushels, and increased 
oats 132,896 bushels. Comparative stocks in store follow: 


Wheat. This week. Previous week. Year ago 
No. i hard...... 2.2.2. -.220---2------- 3,218 3,218 121 456 
NAA PA RT 627,303 627 303 733,181 
os l on ben pidiaeeineueeddiutewheadems x ° .. $] 107,502 

» : na ae ee ee ee ,819,290 7,385°103 7.845.127 
No. 1 Northern sepemucibes- ssbididiams mies, 100,063 4,830 66,994 
a“ "SEES ra 7,556,405 7,976,985 8,874,27 

rn, contract......... ee oii 58,376 71,259 155,898 
FR i le ER ES PSE, 543,273 410. 377 774,056 


Aggregate stocks in all positions in store decreased, wheat 1,211,001 
bushels, and corn 305,000 bushels, and increased oats 600,000 bushels, rye 


11,000 bushels, and barley 6,000 bushels. Comparative stocks in store 





follow : 
Stocks. This week Pr ‘ r 
’ evious week. Year ago. 
ee bushels. a 13,780,000 14,991,000 14,319,000 
rn, NERA Ete ttee tee e eee 1,644,000 1.949.000 1,65=.000 
Oats, D0 Rater teeter see ee eee 3,126,000 2,526,000 4,365.000 
ve Wee 422,000 411,000 646,000 
RIB als Se Se8 CNS ANE CE I Pi 59,0U0 53,000 61.000 
Totals 19.0: 031,000 19,930,000 


21,0 047,000 
Total movement of grain at this port, 6,587,091 bushels, compares 


with 10,116,065 bushels last week and 9,556,814 bushels a year ago. 
Comparea with last year receipts decreased 53 per cent. and shipments 


increased 6.9 percent. The detailed movement of this week and previous 
weeks follows: 











Receipts. This week P j 
Trevious week. Year ago 
—— BREAN... 0. ocnessecenenseee- 385.000 474,720 640,200 
am me  RNRRA ROR e eter erewees 679,572 1,345,766 2,396 000 
oat, Mp haepehepsiahe tea cenees 1,354,375 1,999,159 2,108,725 
Berle c  BRB EA He Oneeeeweeceee, 71.040 74,000 87.892 
Fe twee wees nes pila<acsuee 356.376 547,001 827,006 
noe GENO EE Os Ce EDC 2 846,863 4,440,646 6,059,823 
Shipm This “O17 mas week. Year ago. 
haga bushels OE eas ee } 066.9 | 27.316 334.070 
ein csibenemewe. doce 362,485 i 898-709 1,454,553 
Oats, St setewe renee eeeewes ones 1,141,548 1.763 339 1,416,502 
Rye, © peeeeceewecscweeees ees 20,435 30.627 42,690 
Barley, ‘* Pi ake TONE A. SEE 145,843 255,428 249,171 
SERN a ee eee 3,740,228 5,675,419 3,496,991 


Flour receipts were 184,585 barrels, against 176,931 barrels last week 
and 240,233 barrels a year ago. and shipments were 258,567 barrels, 
against 203,936 barrels last week and 155,409 barrels in 1906. The 
visible supply statement of grain in United States and Canada, issued by 
the Chicago Board of Trade, exhibits increases in wheat 66,000 bushels, 
corn 289,000 bushels, oats 148,000 bushels, and rye 131,000 bushels 
and decrease in barley 485,000 bushels. The principal port increases in 
wheat stock were: Fort William, 650,000 bushels; Montreal, 205.0.0 
bushels; New York, 289,000 bushels; Port Arthur, 154,000 bushels; and 
on lakes, 214.000 bushels. Similar decreases were: Baltimore, 222,000 
bushels; Chicago, 587,000 bushels: Kansas City, 504.000 bushels, and 
St. Louis, 155,000 bushels. Similar increases in corn stocks were: De- 


troit, 118,000 bushels; New York, 1(3,000 bushels: Baltimore, 97.000 

bushels. The corn decreases were: Peoria, 89,000 bushels, and Chicago, 
14,000 bushels. Comparative stocks follow: 

Stocks. This week Previous week Y 

G : : i. ear ago. 

— bushels SE EP LS 43,749 000 43,683,000 38.747,000 

— “ jididekiobwinn eA 3,650,000 3,361,000 3,094,000 

~ ; st teeereeeeesesene: ooes 7,727,000 7,579,000 10,539,000 

a ‘ dg TREE R RR tReet ee eees wees 12 T9460 1,148,000 1,2 73. AO 

Barley, nds obvéde Gtrenes enh 5.969.000 6,454,000 B20, 000 


Provisions continued under the process of liquidation, due to shortage 
of currency, and packing operations are being curtailed for the present. 
Compared with the closings a week ago, prices declined in pork $1.124 
cents a barrel, ribs 25 cents and lard 5 cents. The live stock market is 
also under the adverse influence noted, and there is both unsatisfactory 
demand and loss in values, together with some accumulation of supplies. 
Total receipts were 249,376 head, against 204,847 head last week and 








406,207 head a year ago. Compared with the closings a week ago, prices 
are unchanged for sheep, and lower for hogs 72} cents a hundredweight, 
and choice cattle 35 cents. 


THE MINNEAPOLIS FLOUR OUTPUT 
MINNEAPOLIS.—The mills are being operated cautiously, and only 
about as much flour is made as shipping directions cajl for. The decline 
in wheat has made profitable sales possible, and financial conditions 
only stand in the way of a good business. Export trade has materially 
improved, but the heavy discount on foreign exchange renders it diffi- 
cult to handle. Mill feed is dull and low-r. 


HIDES AND LEATHER. 


The entire market for hides is in a demoralized condition and is prac- 
tically unquotable at present owing to the fact that there are no buyers. 
Some sales were made last week that were not reported at the time, and 
these were at figures materially under previously quoted rates. Since 
that time, however, there has been nothing done in packer hides and 
prices are on a purely nominal basis. The transactions referred to 
above amounted to about 70,000 packer hides and consisted of light 
Texas at 10jc., branded cows at 9c., and long-haired native steers of last 
February and March salting at 0c. Late salting packer native steers 
are freely offered down to l4c. without sales, and all kinds of hides are 
unquotable, as itis probable that any buyer with plenty of ready cash 
could come very near to operating at his own terms. Country hides are 
also entirely nominal and prices are materially lower than rates recently 
current. It is doubted if Chicago buffs could now be sold at over 8jc., as 
Ohio buffs are offered at 9c. without takers. One car of extremes has been 
sold at 9¢., which price is 14c. below what this description brought two 
weeks or so ago. No sales have been made here for a week of Latin 
American dry hides. The receipts of these are extremely small as 
butchers and dealers at interior points in South America, ete., have 
been holding back hides believing that the market would improve. 
There are some indications that these holdings may come out in the near 
future, which will materially increase the receipts to this country and 
Europe. Some of the large lots of dry hides that were recently re- 
shipped from this country to Europe are now being offered back here, 
which would seem to indicate that the market in Europe is in no better 
shape than itis here. Hides all over the world are very weak and prices 
are declining rapidly in such primary markets as Buenos Ayres, China 
and India. 

Trade in leather is decidedly slow and some tanners and dealers report 
that they are in receipt of more countermands on previous orders than 
fresh business. Shoe manufacturers generally are curtailing produc- 
tion and this materially decreases the demand for all kinds of leather. 
Tanners are congratulating themselves on their foresight in curtailing 
the production, which was begun by some of the larger concerns almost 
ayearago. This curtailment has placed the market in a much stronger 
position than would otherwise be the case and is shown by the fact that 
sole leather, in which the curtailment has been the greatest, has weak- 
ened very little in price as compared with hides. Large sole leather 
tanners admit that they are unable to do any business, except to such 
moderate proportions as will suffiee for buyers’ immediate wants, but 
they are holding prices unchanged as they do not feel that trade would 
be increased if rates were lowered. Certain kinds of leather, however, 
that are not under the control of large corporations have weakened ma- 
terially, and an example of this is harness leather, belting butts and 
glazed kid. 

Boots and Shoes.—Trade continues decidedly moderate with 
New England shoe manufacturers, and the larger producers are seriously 
affected by the material slackening up that is felt in the demand. 
Several of the prominent eastern manufacturers are curtailing their 
output to a considerable extent. One large firm have notified their 
employés that their plant will be operated on half time indefinitely. 
Others are running their factories but five days a week and others on 
seven hours time. In a good many instances hands have been laid off, 
and taken on the whole the prospects are decidedly discouraging in 
about all instances. Producers asa rule are occupying their attention 
with clearing up old accounts and getting in money due them rather 
than pressing the sale of goods, as they find the demand exceptionally 
quiet, with the price question not a factor. Countermands have been 
received in many cases, particularly from southern wholesalers. Job- 
bers throughout the country are buying very conservatively and what 
few fresh orders are placed are for quick delivery, which would show 
that in some instances wholesalers are not carrying heavy supplies. 


THE BOSTON MARKET. 

Boston.—Conditions in the footwear market show no improvement. 
Jobbers are operating cautiously and placing as few orders and for as 
small quantities as possible. Shipments have fallen off materially and 
orders are being cancelled, though not in large volume. Production is 
being curtailed. The demand for upper leather is confined to the im- 
mediate requirements of the factories, and as these are generally small 
the market is quiet. Stocks with the tanners are being kept down and 
help toward the maintenance of values. New business in sole leather is 
limited and deliveries are slower. Buff hides are easy and much lower 
prices are quoted. 
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DRY GOODS AND WOOLENS. 


It is impossible to eliminate the financial situation from the dry goods 
market and business is at a standstill. Neither buyer nor seller is 
seeking business. There is no doubt about the weakness of the market, 
but the seller is not adding particularly to this weakness by offering 
goods nor is he naming a quotation unless there is some assurance that 
the buyer is interested. Asa consequence, operations are confined to 
spot goods and in very small lots. The fact that comparatively few spot 
goods are available is one of the strongest elements in the situation. 
In the woolen division there is little of an encouraging nature to record. 
The shutting down of machinery in certain quarters of the woolen 
industry is being somewhat exaggerated in that the causes for such 
curtailment are not given; in many cases the same action would have 
been taken irrespective of the money market. 

a besiege say that the market has declined a cent or 
p or that any fixed percentage can be made to signify 
the retrogression is to state the situation incorrectly. Certain lines have 
weeny more than a cent from the top, but on other lines it is difficult 
- we np tren decline has been for there is practically no price on these 
ae gl —- ions are nominal and will remain so as long as there is no 
roves dems rt neg of the buyer to operate. Then, too, certain of the 
pein “8 | have been made during the last few months represent 
ie hae for buyers did not operate at the top on many 
hiehs . st 4 “e z oe lines a larger business was done at nearer the 
ah ng a ; usual upon an advancing market. Heavy goods 
iis y ° slowest commodities in the market, for the absence 
exporter has interfered very seriously with the movement of these 
a or interest is shown by the domestic buyer in goods of 
poate a Se naturally there are certain accumulations. For- 
i os mai er, they are in the strongest hands in the market and are 
indian sn oe situation adversely. On the lighter weights of 
Sibir ois ge et Is less heavy and more is ex pected on the part of 
eek Wee _ wae time are not experiencing a very active busi- 
det sachs aac . poy: in = market is more observable in print 
wibirdiree na: an in almost ony otnet merchandise. Taking the 
linia er ee 3 sis — have fallen 1} cents from the top and at 6 cents 
iuterest. Of course, this quotation applies only to spot 
ras for no one is willing to consider future contracts. Narrow print 
cloths are somewhat better sustained by the influence of the 5} cent price 
named on narrow regulars, but odds are certainly not on this basis. 
Prints are slow as is natural considering the forward sales which have 
been made. Ginghams are steady, though the price announcement on 
an important line is awaited with general interest. 

The following is an approximate range of quotations: Brown sheet- 
ings. standard eastern, 7ic.; southern, 73¢.; 3-yards, 63¢.; 4-yards 
6ic. to 64c.; drills, standard. 74c.; bleached muslin, standard 44s, 
7ic.; kid-finished cambries, d7c. to dhe. ys 

Woolen Goods.—It is a time when, under ordinary conditions 
the market should show undoubted sluggishness, but with the added ro 
centive of unsatisfactory financial conditions buying is progressing 
within very narrow limits. Very few duplicates are being received at the 
present time, and the attitude of the clothier does not warrant any ma- 
terial hope of future business, except in a very conservative hand-to- 
mouth manner. The worsted, both staple and fancy, is by far the best 
conditioned, but on wool goods a good deal of business may be done be- 
fore the season is concluded. Certain of the better styled wool goods 
on the higher order are already taken care of as far as the season is con- 
cerned, but this does not apply to the ordinary run of lines, which are 
still seeking some outlet. On dress goods the movement has been very 
irregular and, while here, too, the demand for worsted has cared for the 
majority of staple lines, yet, on wool goods, the outlook is just as dis- 
couraging as in men’s wear, and the prospect of idle machinery in this 
division seems large. Certain changes in the character of merchandise 
produced are reported, for instance, certain dress goods mills, which 
have hitherto devoted their entire attention to wool goods, have brought 
out lines in which considerable worsted has been incorporated, while 
others report a fair business on lines adapted to the men’s wear trade. 

The Yarn Market.—Cotton yarns move very slowly and, in 
the majority of cases, instructions are being given to spinners to with- 
hold shipments and not to draw against those made. Quotations are 
practically nominal and vary widely. Woolen and worsted yarns are 
slow, while linen and jute yarns are steady, with no evidence of declines. 








Raw and Refined Sugar.—New crop Louisiana sugar was 
offered at a fraction below the regular quotation, and all domestic 
markets became easier, although cables told of steady European prices. 
Raw grades in this market were attracting little attention before the 
southern decline, and afterwards there was no interest whatever. 
Cuban cables indicated no receipts and small exports, leaving the stock 
still farin excess of the supply a year ago. Local refiners all followed 
the New Orleans cut to 4.70, less 1 per cent. cash, for standard granu- 
lated, and the single concern that has for some time quoted below the 
general list reduced its figure to 4.65, less 1 per cent. cash. Demand did 
not increase at the more attractive quotations, however, new business 
being insignificant, and withdrawals on old contracts were limited to 





immediate requirements. Stocks at Atlantic ports are 202,491 tons. An 
encouraging feature toward the end of the week was the announcement 
that many idle refineries would resume on Monday, making the shut- 
down much shorter than anticipated 





IRON AND STEEL. 


It is a sharp change in conditions from the record breaking produce 
tion of pig iron and coke in October to the present curtailment. 
According to the Jron Age the output of pig last month established a 
new high-water mark at 2 336,972 tons, whereas the weekly active capa- 
city on November i had been reduced to 49!,436 tons against 511,397 on 
October 1, and thus far this month it is estimated that a further con- 
traction has occurred making the present rate 463,000 tons. This is the 
smallest weekly production since September 1, 1906. The number of 
idle furnaces is especially striking, but it is well known that the smaller 
and least economically operated plants are the first to shut down in a 
time of contraction. Some steel mills have closed and others reduced 
forces or time, but in the finishing departments there is still much 
activity, and it is believed in the trade that new business will appear in 
abundance after the opening of the new year when the monetary situa- 
tion is expected to become normal. Financial troubles have had a 
double effect on the steel industry, preventing, new work that would 
keep order books full, and embarrassing manufacturers in meeting 
maturing obligations, especially in the case of payrolls where actual 
eash is often needed, and could only be secured by the payment of 3 or 
4 per cent. premium. ‘Thus far little change in quotations has occurred 
because producers believe that concessions would not stimulate business 
at this abnormal crisis. If consumers should appear with substantial 
contracts, however, it is probable that bids below the regular list 
figures would receive consideration. Efforts to pay for steel rails with 
notes are not successful, the mills being in need of money to meet ex- 
penses, and in several departments of the industry consumers ask that 
deliveries be deferred, us payments cannot be made according to specifi- 
cations. 

Minor Metals.—aA fair business in small lots has prevented any 
extensive decline in the price of copper, although prices are somew hat 
easier The tone is sustained by further liberal exports this month, 
supplementing the high record of 29,161 tons established in October. 
Another helpful influence is the fact that curtailment of activity at the 
wines will scon be influential in reducing stocks. Tin fluctuated errati- 
cally, recovering from last week’s lowest price only to fall back again. 
Support came from the limited shipments from the Straits, but was off- 
set by the poor demand here and slow collections from outside concerns. 
Despite small arrivals there is some accumulation on account of the re- 
stricted distribution, and the customary speculative support at London 
is prevented by high rates for money. Although official quotations for 
lead are nominally unchanged, the tone is weaker in both St. Louis and 
New York trading. 


THE PITTSBURG MARKET. 

PirrsBuRG.—The market is extremely quiet and but little new busi- 
ness is being done. Leading concerns are cutting down output and 
reductions of working forces in a numberof plants have been made. 
The pay of puddlers with one concern was slightly reduced. Prices are 
quoted nominally : Bessemer iron, $20; Vulley furnace, $19; basic, $18, 
Valley and $18.90, Pittsburg, but lower prices are expected. Bessemer 
and open-hearth billets are nominally $28, Pittsburg, and sheet and tin 
bars $31, but a readjustment of the prices of the latter is looked for 
shortly. The prices of finished iron and steel remain firm. Ferro- 
manganese is $53, Pittsburg, and standard rails $28, Pittsburg The plate 
mills are working out contracts and while the output is normal in some 
lines, the steel car concerns are catching up on orders. Structural 
shapes are quoted at $1.70. Prices of galvanized sheets are steady, but 
new demand is light. Quotations of galvanized sheets are $2 65 to $4.25. 
Tinplate is quoted at $3.90. Steel bars are quoted nominally $1.60, 
Pittsburg, and iron bars $1.70. The report of blast furnace operations 
shows that the October production was 2,314,788 tons, an increase over 
that of September of 131,331, but since November Ist many furnaces 
have been blown out and this month’s production will be reduced. The 
Department of Commerce and Labor estimates the coke production at 
Connellsville for nine months this year at 16,062,000 tons, which is 9 per 
cent. in excess of the 1906 output of 14,764,000 tons. The production has 
fallen off rapidly the past few weeks and it is estimated that something 
over 4,000 tons have been banked. Coke prices are lower. Standard 
Connellsville furnace coke is quoted at $2.50 to $2.75 and sales have been 
made as low as $2.25. Foundry coke is quoted at $3 to $3.50, 








Market for Rice.—Distribution of rice is about normal and 
prices remarkably steady in comparison with fluctuations in other food- 
gtuffs. Southern markets aré quiet; most mills being closed renders off- 
erings light. Scarcity of high grades makes prices specially firm in that 
department. Dan Talmage’s Sons report the Louisiana crop movement 
to date as follows: Receipts 686,600 sacks rough, against 663,465 sacks 
last year; sales of 665,815 pockets cleaned compare with 621,287 pockets 
in 1906. 
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MARKET FOR COTTON. 


Higher prices and a somewhat more cheerful tone prevailed when 
business was resumed this week, strength having the actual aid of 
heavier exports and the sentimental assistance of frost and snow in 
some districts. It was not definitely known that any injury occurred, 
but the Census Bureau figures for November 1 showed only about half 
the crop ginned, so that it is presumed there is some cotton still exposed 
to damage. The official ginning returns were 6,167,600 bales, against 
6,906,395 bales last year. Texas alone reported a larger decrease than 
the loss in the aggregate, showing a gain outside the leading State. It 
is difficult to measure the extent of the money market influence on the 
movement of cotton, but it is gratifying to note larger exports this 
week. This factor is of far-reaching influence, the whole international 
monetary situation being most complicated just now, and the supremacy 
of the United States is dependent to a considerable degree on the free 
outgo of cotton. Latest statistics of supply indicate a much smaller 
increase in recent weeks than in the corresponding time in recent pre- 
ceding years. which is undoubtedly due to the monetary difficulty of 
moving the cutton to the seaboard. Exports of cotton in October were 
officially reported as valued at $53,104,418, against $65,871,540 in the 
same month last year and $47,166,508 two years ago. Although there 
was a substantial loss in value as compared with last year’s total, the 
decrease in quantity was proportionately greater, but was partially 
offset by the higher average price. Eilison reports European mill 
stocks at 1,281,000 bales against 644,000 a year ago, or almost exactly 
double last year’s supply. This was a depressing factor that was not 
neutralized by the further statement by the same authority that the 
weekly consumption was about 4,000 bales larger now than in November, 
1906. A large short account in the December option is giving quotations 
much support in the endeavor to cover outstanding contracts, which are 


believed to be heavy. 
SPOT COTTON PRICES. 


Middling Uplanus. Sat. Mon. Tues. Wed. Thura. Fri 
New York, cents ............ 10.30 10.90 10.30 10.80 10.80 10.70 
New Orleans. cents ........-. 10.75 10.81 10.81 10.81 10.87 10.81 
Liverpool, pence............. 5.84 5.8 5.95 5.86 5.92 5.387 


Latest statistics of supply and movement of American cotton compare 
with carlier dates as follows: 


Abroad and Three Weeks’ 

l Afioat. otal. Increase. 

1907, Nov. ®&......... 1,252,743 1,332,556 2,525,299 559,715 
i | NS 1,580,549 1,280,504 2,861,053 976,964 
905, . es 1,682,345 1,612,000 3,294,345 503,488 
1 “‘SSaeceee | Se 1,057,399 1,395,000 2,952,399 716,734 
RR ae: | MRS 1,239,531 1,212,000 2,451,531 $14,715 
1902, | SES 1,453,079 1,107, 2,560,079 509,854 
1901, ose 4 ‘SREREE 1,435,111 1,317,000 2,752,111 987,552 
900 i ameciahen 1,370,779 1,295.000 2,665,779 451,204 
re 1,732,822 1,635,000 3,367,822 301,177 
1898, wae oe 1,871,555 1.995,000 3,866,555 771,267 
Sa | 1,498,613 1,523,000 3,021,613 734,99 
1896, ee RE & 1,683,641 1,558,000 3,241,641 493,767 
ee, Re 1,452,387 1,821,000 3,273,387 281,048 


From the opening of the crop year to November 8, according to 
statistics compiled by the Financial Chronicle, 3,198,563 bales of cotton 
came into sight as compared with 4,051,170 bales last year and 3,953,610 
bales two years ago. This week port receipts were 354,243 bales, against 
413,341 bales a year ago and 391,919 bales in 1905. Takings by northern 
spinners for the crop year up to November 8 were 340,102 bales, com- 
pared with 407,651 bales last year and 515,613 bales two years ago. Last 
week's exports to Great Britain and the continent were 181,058 bales 
against 205,254 bales in the same week of 1906, while for the crop year 
1,506,963 bales compare with 1,935,842 bales in the previous season. 





MARKETS FOR WOOL. 


Business in the eastern wool markets is quieter than at any previous 
time this year. Movement is also small, shipments at Boston for the last 
week failing to less than half those of the corresponding week last 
year. Quotations are nominally unchanged, chiefly because \holders 
make no endeavor to force sales. Any pressure to sell at this time could 
hardly fail to result in a weaker market. Dealers have confidence in an 
early return to more normal financial conditions, and are consequently 
indisposed to stimulate trade at the expense of values. Cables from 
Australia indicate that the notable strength of recent weeks has not been 


fully maintained, but prices are not yet low enough to attract vigorous 
buyiag. 





THE BOSION MARKET. 
Boston.—Trading in wool is very light, the only demand of the week 
being for small lots of a piecing out character. Some mills are shutting 
down and a revival in the demand for wool is not expected at once The 


tone of the marketis easy, but there is little business on which to base 
values. Foreign markets are decidedly quiet and slightly lower prices 
prevail in Australia and South America. The next London auction 
sales open on the 26th. 





Market for Coffee.—Quiet conditions continue in the spot 
coffee market, demand for Brazil grades being restricted to the small 
lots needed for current use at the interior, and nominal] quotations pre 


vailed for mild grades that attracted little attention. Speculative 
trading was somewhat more activs. considerable demand for the 
December option being supplied by European covering of the short 
account. Statistics now show port receipts at Rjo and Santos almost 
2,900,000 bags less than in the previous crop year to date, but there is 
little change in comparison with 1905. Stocks of Brazil coffee in this 
country are about 200,000 bags larger than at this time last year. 


THE STOCK AND BOND MARKETS. 


Business on the Stock Exchange is restricted by the prevailing mone- 
tary conditions, and transactions were at times on the smallest basis 
for some time. A good investment demand for small lots was reported, 
but the volume was not sufficiently large to make much impression on 
prices, which were generally heavy with particular weakness in certain 
issues. Gold engagements abroad for import were continued on a heavy 
scale, but their market influence was offset to some extent by the ship- 
ments of currency from this center to other cities, particularly in the 
West and South, and by the call issued by the Treasury for the return 
of portion of the Government funds held by the national deposi- 
tories here. 

Reading was decidedly the most active issue and its early marked 
strength imparted a firmer tone to the entire list. While it became 
irregular in its later movements, a fairly good undertone was main” 
tained. Union Pacific was second only to Reading in activity and it 
followed much the same course. St. Paul and New York Central were 
under heavy selling pressure and receded. American Smelting & 
Refining was heavily sold and Amalgamated Copper was also decidedly 
easier in tone at one time, the lower trend of the crude metal and the 
suspension of dividends by the Parrot Company having a detrimental 
effect. United States Steel after early firmness. developed a heavy 
tone partly induced by the reported curtailment of its working force. 
North American recovered some of the loss in price following the recent 
announcement that dividends would be deferred for the present. 
American Cotton Oil, whose directors took a like action with regard to 
the common stock, also showed some improvement. Westinghouse 
Electric & Manufacturing receded sharply, while Vulcan Detinning 
preferred lost heavily in market price on small dealings. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 


t ye t. Mon. Tu Wea. urs. Fri. 
ee. ie aiiucies 117.38 79.06 79.52 79.31 79.16 78.56 78.00 
I os tintin dno wikis 97.43 63.34 63.82 62.28 62.67 61.68 61.00 
as and Traction... .. 111.30 79.70 8032 79.82 79.15 7842 76.80 


Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds increased materially in activity. but while some 
improvement in the undertone of the market appeared, the movement 
of prices was very irregular. The dealings in United States Steel 5s 
overshadowed everything else, but they moved erratically, with alter- - 
nate periods of weakness and strength. There was also a heavy amount 
of trading in the convertible bonds, with Union Pacific convertibles the 
leader in that class of issues. New York City 44s were in good demand 
and exhibited marked firmness. New York Central 33s, Chicago, Bur- 
lington & Quincy joint 4s and Interborough Metropolitan 44s figured 
among the other active issues. 

Government and State Bonds.—The sales of government 
bonds on the New York Stock Exchange included among United States 
issues, 4s, 1925, coupon, at 124, and among foreign issues, Japanese 44s 
at 841 to 843, second series at 844 to 84}; 4s at 762 to 763; Republic of 
Cuba 5s at 97 to 98 and United States of Mexico 4s at 894 to 90. 





FOREIGN TRADE AT LEADING PORTS 





Losses largely exceeded gains in foreign commerce returns from lead- 
ing Atlantic ports for the latest week as compared with the same period 
of 1906. Both exports and imports at New York showed a falling off 
from the previous week’s movements, but the former were about 
$1,250,000 in excess of last year's outgo, while receipts, on the other 
hand, decreased $290,000. The most unfavorable comparison of the 
week was provided by imports at Boston, due to an exceptionally heavy 
movement a year ago, and shipments from this port were also smaller 
than in 1906. Philadelphia alone supplied good gains in both divisions, 
but this favorable exhibit was more than offset by decreases in both ex- 
ports and imports at Baltimore. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906: 





























EXPORTS. 
_ ——-Forty-six Weeks.—— 
1907. 1906. . 1 
Sey TUE « cceccc csi $10,638,976 $9,391,207 $557,995.626 $560,462,745 
Boston ...... uuade 1,271,305 1,731,271 78,145,068 41,748,334 
Philadelphia. ....... 1,986,321 1,267,594 70,042,685 60,494,401 
Baltimore. .......... 756,24 2,334,181 84,202,257 59,233,781 
New Orleans....... *3,760,146 4,275,635 #114,484,225 149,245,700 
IMPORTS. 
oe = ——--Forty-six Weeks.--—— 
907. 906. 1907. 1906. 
 » aes $14,581,686 $14,870,431 $767,173.924 $676,274,234 
Dehats ohbeu os 1,014,131 4,030,111 114,904,060 87,657,716 
Philadelphia. .... 1,821,200 1,367 476 70,865,961 63,053,492 
DD shecwccces 728,282 953,899 31,666,148 34,720,885 
New Orleans *1,013,742 1,740,262 149,138,258 31,229,534 


*Last week. {Forty-five weeks. 


The imports at New York exceeding $100,000 in value were: China, 
$145,003; furs, $155,824; figs, $107.047; grapes, $336,243; almonds, 
$160,025; sauces, $118.939 ; precious stones, $357,637 ; undressed hides, 
$553,859: metal goods. $145,960; tin, $257,919; tin boxes. $102,415; 
printed matter, $107,129; carriages, $108,605; cheese, $108,631; cocoa, 
$342,428; coffee, $1,333,332; effects, $176,728; hemp, $314,902; india 
rubber, $291,878 ; jute, $127,714; sugar, $706,137; tea, $213,147; tobacco, 
$234,616; and wool, $119,031. Imports of dry goods amounted to 83,- 
195,714, of which $2,263,812 were entered for consumption. 
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NEW YORK STOCK EXCHANGE. STOCKS task | Wook. Year. 
Centinued. Friday : 2 
Weekly and Yearly Record of Stocks and Bonds __ | Aten | Low High dav 
H B Clatiin Co. 2a ref “seeece~s eeeeee | Fee eee eerere | weet eee eee | eee PREP ee wee eee 
Last | Havana Electric hallway” Pisedes Bijeons | sweeee - 24'3 Oct 14 
<a Week Y CN SN SE RG Radin «---- | «----- | S6% Jan 4 Apr 
STOCKS. Sale | oe —. Hocking Valley............ t 64 65 65 |115 Jan19| 65 No 14 
Pritey Bowsatahi a |, 60*| 60. | $6 Feb Ba Ont ao 
omestake Mining besswed y 
High | Low High Low Tlinois Central ng aithetial 119% | 123% | 119% /172 Jan 3/118 Oct25 
eee | ee ea do Leased Lines. ..... wneeee | sees | ewes | erecsenssenes “n=: 
Adams Express ........ .... F2G1 =| ccces- ----- | 315 Jun18/|150 Au 14 In ereoll-Rané aR SGA . A sccae | conde 60 Jan24| 49\ Mr 23 
Allis-Chalmers ......... .... Bio); 5M | ,5i) 16%Jam 2| 4 Aul6 || do pref.......... 2000077 85 POE IRE) Wea 9444Jan 4/| 87 Octl4 
do pref..... ...... .--..--- 14%) 15%) 14% | 43% J 1448 Oct 30 supeborenl Metropolitan., 5 5% | 5 9 Jan? 47% Oct 22 
oAmdigamated Copper...... 45% | 50% | 4412) 121% Jam 5 | 41% Oct 24 || “do pref... ............ 15 16% | 15 7544 Jan23 |) 15 Oct 22 
american Ag'!Chemical..../ 12 | 12 | 12 | 25%Jan 10 Oct 22 || International Mere. Marine|t 4%]... | ...... S'eJun27 | 4% Oct 21 
do pref.....- - eeece-| se-22- oe cose, | SS Feb2O| 75 Ot i  éo04....................... ll%| 1ll%/| lls] 24 A 11 Oct30 
American Beet Sugar......| 7%) 8%| 7%| 23%Jan 7| 7%No 15 International Paper...._.. 7% “| 7%] 18% Jan 7| 7%No 15 
o_O eS as- | wee se | nee F 80 Jan21, 75 Mr oD ndes i Oe (0% | 60% 1 Jan No 
American EN chkes Senasner 3%e; 34, 3's 74a Apr ll 3 Oct 24 || «International Power Co._..| ..... | ...-- gown 50% Jan15/| 35 No 4 
© pref.....-.. ........0-. 26%) 42 36% | 60%Aprl0| 36 Oct 26 International Steam Pump.| 9%/| 9%2/ 8 Jan 8 Oct 23 
american Car & Foundry . 24%; 27 23% | 45%J 4 ae OOo et apse FS 52% | 52 81 Janl4/ 50 Oct23 
© PTOL .. 2.2... cccccccccce- 80 8242; 82%/103 Jan12 78 =9 Sone tains Se ae Se) 2 edeake 3 abaten 29 Janil2 11 No 
American Coal ..... ........ 100 wos. | eons. Au 145 Jun 2} do pref.. diiducg We © apceke Mk aociinn 51 Jan 7} 304M: 25 
American Cotton Oil........ 23 24% 23 3649 Jul 27| 21 No Kanawa & Michigan.......| ....-- ae Mr 20| 30 No 
oe. ee 70 80 78 80 Jan21| 70 No Kansas City, Ft S & M pref| 60 60 60 80 Jan10! 60 Oct 29 
American District Tel...... f 20 | ------ | eee 30 Sep25 | 30 Sep25 Kaneas City ‘Southern ..... t 21%/| 23 2243; 30%Jan 4 is Mi 1 
American Expresa .......... 165 | ...--- ---- | 247 Jan 5 175 Oct 24 ft 48 = 49 61% Jan 8 Mr «db 
“American Grass Twine....|/ 3 4 3 3%« Jan Oct 22 Keokuk * Des Moines...../1 7 | ...... | ----- 11 Janl4 “ia My 2 
American Hide & Leather... 2 2% 213 644 Jan 16 2%No 14 ‘csdhndioeon HO EE enaabay a Undead te Mii tata, a 
do pref..... ....- -------- + 10 12'a ils | 30%Jan 7| 10 Oct 24 ad. bund hea edbaattT oxkeat: Liban 69.9Jan 4.| 20 Oct 22 
American Ice Securities..... lly» | 1242 10%} 88 Jan 2 8's Oct 23 ee i SRE GR aeY! Wher ee Rage Paes ap 75 Mril2| 65 Sepis 
“Amoriogn Linseed ........ B 2 | weccc: | «dee 19% Jan 10 64% Oct 24 Lacieae ER EBA: LOSERS SSS Hates RAC ADMD, GR verte ~ 
sient ee 2) ae 18 36 Jan 7| 16% Oct 29 © pre mi LS Be Foes 90 Jun27/; 90 Jun2% 
American Locomotive ..... 35 | 40 35 75% Feb15 | 35 Oct 30 Lake Erie & Weatern...... |+ 12 Ke 28% Jan 12 No 
SE tain dint gine pedubiaibonde 91 | 93%, 91 1ll‘4y Jan 16 83 Oct 30 RE gO + 30 40 39% 6745 Apr 26 39% No ll 
amencan Malt... coon |) BD | ace | -----. i 24 Jun 10 Lake Shore -.. 2 Sry PSN Peery ate ®, 00 Au A 
ins thai a idnes cosines 17 | 18%) 1% 40 Feb2l No 15 || LongIsland ........ .... 20 30 30 674% J 30 No 4 
spmeriens siete pe. 63, | as | wai, | Sedum 7] $8, Gee 2e || Coabote pane | a7*| aa"| 6°] aeeaee an | sp 'Ocees 
merican Swe of .... oe - ae 0 NO Macks ompanies . an ‘ 40 Oct 24 
0 sez eee wesvecessees| 831g | 89% | 8342 | 117% Jan 7/| 81% Oct 18 x _— = Pa 8 LE POE 52%g/ 53¥9/ 52%] 71 Jan 24 50 Oct 23 
American Snuff ..... ..... 1250 | ---.-. | +----- 205 Jan18/ 150 Oct 23 Man ae SPA 2 vel aint Jan 
Go pref........ ...........- 70 | --+:-- | ---z5- | 102) Jum 7| 75. Oct23 || Manhattan Elevated... 107 | 109%g | 107 | 146 Febi13 100% Oct 26 
eo Steel Foundries../f 5% Be ae 10% Jan 5 45,;No 1 | «Metropolitan St Railway. |t 20 ¥ ------ | 107 Jan 23 
Leuk idehiin daghinonadees 25 30 25 Jan 7| 20 No || Mexican Central .... ..2..| 13% | 14% | 1343| 27% Jan 5 13% No 3 
“American Sugar Ref.......| 100%) | 106 99 13742 Feb13 | 97 Oct24 || Michigan Central .......... #110 | ..... no” Weleda ee rare pe 
Pee at ees 108% 11042 | 10842 3 Jan 2 108 Oct 22 | Michigan State Telep. . fee niacelaics pe iris < MDT. OCT HES 
american Tel & Cable...... f 60 ===. | ore. 88 Febl 75 Mr 21 | ee eae, 7 eee A PE Re RE MERE PSY WY 
American Tel & Tel ........ 89% 93 | 89%) 133 Jam 4/| 88 Oct30 || winn&@ StLouis.... 7 Sg Shit Sake. 59 Jan 15 30 Oct3l 
4merican Tob pref new ....; 63%) 66 | 63'2/ 98% Jan 28 60 Oct 23 | (sine RRO LEONE ates i 2a pee Fea 90 Jan 164 Au * 
erican Woolen.......... 134g | I4iz| 1343) 36Jan 7/ 134 No 15 || M.stPp&@eSu M77” + 71 74 7z | 140% Jan 60 Oct 23 
GO PCF. 2... 0200ececeres..- 70 T2t| 70, | 102%Jan 5/| 69% Oct 24 || “ do pref...............7 tlle =| 119% /119 | 168 Jam 3/110 Oct24 
‘Anaconda Copper..... .... 30 | 33'8) 29%) 75% Feb 16 | 25% Oct18 || Missouri, Kansas @ Texas..| 24 24% | 22%) 14% Mr 1/ 22% Oct 24 
Ass’d Merchants’ ‘Vat pref..| .---.. | --:-- ->- 105 Feb 4 8 Au 19g | do pr (ken Cay SMNPL or greg 544} 54%) 535 | 72% Jam 4/| 63% No 
Atch, Top & Santa Fé ..... 694g) 73%!) 69% | 108% Jan 69%4No 15 || Missouri Pacific eres ...| 52¥a] 55%9| 5233| 92% Jan 5! 48 Oct 24 
do pre -e------| S133 | 83%) 8148 | 101%Jan12/ 814g No 13 | OE SR RRS UE Tiset ree: Gg dance Poe ry x < 
Atlantic Coast Line. peenceese 64% | 70 | 64'4 | 133%Jan 5 | 59 Octo | Nashville, Chet & Si BIER. | canets | cases 7 Jan 8/108 Octil 
*Balaklala Covper........... 3% 3% | S%} 11 Jul 5& 3 Oct17 | oy: Biscuit Co....... t 62 624e | 6z 86%Jan15/| 55% Oct 2 
Baltimore & O ~ daibiedicAleuis 78%, 82 | 77%/122 Jan 5| 77%No 15 | ref.. + 90 Se Se eet 117% Mr 5/103 Oct 24 
GO PECL. . 2000. escecsccccoces t 75 80. | 77 ose fen 10; 77 No 12 National tinaineiing - Sateen t 6% Ty 7 5% Jan 5 No 
*Batopilas Mining .......... 31g 4%, 31a 94s My 13 3 Oct 23 a os Ye Pitted Smee: 87 Feb15/| 79 Mr 2s 
Bethlehem Steel ............ t 8 3% | 8's | 20% gani0) 3. No 2 «National Lead Go.w.777|' 33. | “38% 33 | 76%Jan 7| 43 No 15 
o pref weeSess ccess ovenes. 28% | 2849) 23%2/ 65 Jan 9/ 28% Oct 28 EOS sane peie sep tiates 83 83%| 83 | 103 Jan 3| 80 Oct 
Brooklyn Ra ~ pues. 30 33% | 29 83% Jan 7| 28% No National R R of Mex pref..|i 36 | ...... | ...... 59% Jan 44% Oct 14 
Brooklyn Union Gas........ 79 33 « |125 My 1 89 No 3 do 24 p pS MG Medktek mage fabs 3. 27 Febl4| 134 Uct30 
Erunswic ity VI SAR 5g 7 6 1415 Jan Oct 24 || New Central oS * pongerergs Se gaawet scraea Oct Oct 
Buffalo, Rochester & Pitts..|| 69 | ----- | ...... 115 Jan 26 78 Oct 26 * Newhouse Mines&Sm’ mee 64% 7 6 20% Apr 18 53, Oct 17 
do Avy weeeee: ceces ceceeeee 95 | ---+-- | ---e- Jan 4/100 Oct 28 || New Orleans Ry & Light diated .W aindte Bowne ccbemencmitens iE adadienmechded 
Buffalo & ,Susq Pe ecanccael seseu. | -sase- | acts 85% Feb 8 83 Febl16 do pref.. FOE) POOR FOS SRRS Hue Po ek 
*Butterick Co ..........-.-. t 10 " conse J 27 Oct2l || «New York Air Brake...... | 59 6742; 59 | 14143Jan 7/ 59 No 15 
Canada Southern oteccceeeee. 54 | 2 654 Jan14| 52 No 14 New York Central ......... 9349} 99% | 93 | 134%Jan10/| 93% Oct 30 
Canadian Pacific ..... ...... 140 | 145% | 139% | 195% Jan 139 No 7 New York. Chi & StLouis.| 21 23 21 J 19, Uct 30 
entral & S Am Tel ........ t 95 meee | ees 138.2My 2 | 1044 Oct 83 a i a ee ae 110 Jani6é| +5 No 7 
Oustrat SS dine: apcnaneae 134a | 14 1348 | 40 Feb15 | 12% Oct 30  < - evepgeetsqesceg 46 44 1% Jan 41 Oct30 
o pref.. 72 74% 72 102 Feb 3 72 No 15 New York Dock...... ..... kt Boyett. oo Jan 2. Oct 26 
Central KR of New Jersey. 1150 “Sai | “bei | 220 Jam29/) 155 No SO aa Tree TS Ey SO Soe: 71 Oct18| 69 My i? 
Chesapeake & Ohio ......... 2 29'8 | 2548) 56 Jan 25's No 15 New York & Harien _..... hak, SA ae; 365 Mr 7 Mr 7 
Chicago & PTD écheshegavae 1 10. 10 2744Jan 5 9'4Au 14 New York, Lack & Wester:| || ...... a a Aaa He 
oe, we nerenereeeeenccseee| --2-- | creer | eens 69 Jan 5/| 48 Sepl6 New York, New H’n& H’d | 135% | 137 | 133 «| 188 “Jan 9 127%,No 4 
chicago, B SR eek sonece: E oondee. L anbinns 228 Sep 5| 200 Feb15 Y & NJ Telephone ..... 90 96 96 |115 Febis| *5 Oct 25 
Chicago & E illinois pref. eeeese | coe: --s-- | 120 Mr 14/115 Mr 19 + On Ey gm 29% | 30%/| 20% J Oct 23 
Chicago Great Western. .... 74 7% on Jan 2 7 Oct10 Norfolk SETI Sata a OOP PER REINS Tbe eerie 2 
LS EE t 27% | 29%) 2773) 71% Febl4| 25 No Norfolk Western........... 61 654g | 61 92% Jan 4| 56 Oct 24 
do pref B ....... ......--- 9%) 10% D4 Jan 5 8% Oct 14 0 SE eae ON 70 90's Jan 10} 70 Octz9 
do debentures penene geede 5lig| 51 51 79 Feb25| 40 Oct30 ee af earele mat aie 394g 322 37% | 89%Jan 4| 37 No 8 
c hicago, Mil & St Paul..... 97% | 10444 | 96% | 157% Jan14/ 96% No 15 IS, na idane Fis Os OS. Re eee tenis de 
roe eee 130 | 136, | 280 | 165% Jan 5 | 130 No 15 || Northern Pacific........... | i04¥| 111 | 1049 | 189i) 3am” 7 | 100% Oct 24 
Chicago & Hacthweeters 129 133% | 129 205 Jan10/126 Oct30 Ontario Mining ............ _ t peo phen’ 8% Feb 18 2% Uct 2 
O PFOL.... 2.2.2 cen--eeeee | ------ | -ee0e- | ---=-- 234 Jan 4/185 Oct 25 Pacific Coast ..... ......... 657%, | 67 65 12443 Jan 7| 56 No il 
Chicago, St P, M & Omaha.} 111% | 115 lll‘, Jan 106 Oct 29 cca. cases eel Rar apt 5 No 6 No 6 
i ntitieniet idence Venki. Leaekee 165 Jan17/160 Jan18 ee gS 124% Jan 2 Sep 
chicago Term Trans........| ..-.-- | s-e00- | ----- 9% Feb 1 3% Oct I ia) 19%] 21% Dlg lgJan 5/| 19%No 15 
Tef.-.... ----. -22.+-.- F1O | -enss- | ronsee 25 Janill) 9. Mr 27 || Pennsylvania Railroad... -- 106% | 11] | 1054 | 141%Jan 8/| 1034 No 
Chicago GEE DUD o ccccecet ecesee 3% 2 64 Apr 3 1% Oct 13 People’s Gas, Chicago “em 734 73 343 % Jan 4/| 70% Oct 30 
TOL... 2. seee serene} sennne | -2e0-- | ence 19% Jan 9/ 114 Mr 14 || Peoria& Eastern.......... | 10 | ....-. ee 30 Jax 29 & Mr 5 
Olev, Cin, Chi & St L....-. 491g; 5042, 49.2) 92%Jan 7) 48%No 2 Pere Marquette rere See BD Wyre: one tildinialsigc HE balaiaaiiodibiads 
CP SEL conan noden iencesnss SD | even. ------ | 108\43Jan 7/ 92 Sep20 Di seccdumesctsisditics | secas- | déouns . | access Wamamiseud® ae 
Clev. Lor & Wheeling ..... $ 9O | ---0-. | --eee- 95 Mr 85 Mr 15 Philadelphia PE Fer : ERT 8 eterttaonen: PSR BB * 
OD Se wensaae: dneenceesoss TLIO =| neces | ecccee 115 Jul 26/115 Jul 26 ,C, C & St Louis ......... 54 55%) 54 78 Jan18/| 51 Oct23 . 
Cleveland & Pitteburg Lege: T meshes Ei cane 1b ee os | 1 Mr 25/160 Mr 25 SEE ERE RIG TEE SE TC mek PEE 10543Jan 5)| 69% Oct 25 
Coeeaee Fuel & Iron....... 154 | 17 154) 57%Jan 8/| 14% Oct 24 Pittebur i aaa es t Sle 7, 8% | 16% Jan 15 7%Au ly 
ce sereeccacescccecces 29 35 35 8543 Jan19| 31 Oct 26 o pre -erergurevebenag + 38 43 597 % Jan 3848 Oct 26 
Colorado Southern »-.22"277. 17's; 18 17 38% Jan 9| 17 No 15 || Pp, Fort Wayne & Chicago ae 68 67%) 168 My 31/163 Oct 9 
do 1st pref................ $ 42¥9) 43%2| 43 6944 Jan 7/| 421) Oct 26 || Pressed Steel Car .......... 17% | 17%) 17 57 Janl0| ; 6% Oct24 
J). eae 33 337% | 33 58'g Jan 4; 31% Oct 25 do bret RRR OEE ip 68 6 671, % Jan 2 6? Oct 23 
ol & H & Coal de Tron..... t 16 19 17‘2| 28% Apr 5/| 15% Oct 30 Pullman Co................. | 135% | 139 135% 1 18l4eJan 8/137 Oct 24 
yee oe Coal .......22. | ---.-- | ene. | eeeeee 99'9Jan14| 80 My 24 Quicksilver TIP RAOR ME FP Pe, Pe 1 Jan 10 % Mr 1) 
Conaoli _ eee 83 96%) 83 40% Mr 1/| 74 Oct25 EMER ep roe 7 tes OER, Bn as 1% Jul 6 1% Jul 6 
Corn Products Refining Co. 9} 9% | 94 | 24% Jan 15 8 Oct 24 R x R Bec Illinois Gen etfs... | -2--.. Raa ipgd ettst o> Apr 9/| 86 Apr ¥ 
do pref........ ........... 504g | 53 51iy 8 J 46 Oct 2) “Railwa Steel Springs... 22 25% | 24%| 57% Jan10/| 21% Oct 24 
Delaware & Hudson........ 126 131 126% | 227% Jan 2/123 Oct30 ret PRES a Ra Fe Marc, Hee 99.45 Feb15| 72 No 6 
Delaware, Lack & Wenters #390 399% | 399% O Jan 24 | 369% Oct 30 ms... ae OY IAT 77 83% 76 13948 Jan 7 704 Oct 24 
so Grande ..... 17‘; 19 17 427, Jan 17 No 15 do Ist pret. COTY RES TEF OM 76 77%2| ‘5%! 92 Jam 7/1 73 Oct22 
0 pref TREE PNR 5 PERS 55 61 GO 83 Jan 2/ 56 Oct25 67%/| 68%! 674/| 94 J 7; 67 No 7 
Des oines & Ft ape. woe{f Ba | 22-2. | co eeee 18 Jan 7 5% Oct 30 -epubhie 2 Iron & Steel. 14 17 14 4l1\%Jan 7/| 12 Oct23 
we Southern Tr R...... - 2 eowens | ecceee 5 Junl2 3 - ae i ictsivccceavdinn cn. Fe 60% | 57 J 7| 60% Oct 24 
do pref Tr R .............. 15 ee ----- || Rock Island ................| 12%] 14%] 12%] 304sJanm 2/ 12% 30 
Detroit United Railway -. 32 32. | «632 "8048 Jan 16 PE ESP TI 33 35% | 33 6415 J 5 | 32% 4 
Diamond Match ............) ... eee linens | eoene. 123y4Apr 2 133,apr 2 2 | Rome, Watertown & Og... | 107 | ...... | ...... 122 Jul 3/122 Jul 3 
*Distillers Securities ....... 3842; 4348) 28 73 Feb13| 37% Oct30 || *«RubberGoods Mfg pref...| ...... | _..... | ...... 100 Febll|} 100 Febi. 
*Duluth 8 _f ¥ eae 7 | 8%! 8%] 19%Jan 5 6% Oct17 || Rutland oe: bao Pky 20 Jun Jun 
~ PTO, . ccccccceccccccccess 12) | 13%) 12 39 Jan 4; 12 No 15 pg pane agg ee Sema. | :..c. 0c ta 19 Mr 27} 19 Mr 27? 
pahchaitine deaisingindacs 15% | 17% | 15%] 44%Jan 5| 15% No 15 do 1st pref............. wéwew- PF cacecn’ | eaweas, fudddeds anessail aianaseene 
Do ist a gy Oe ewes socccccce 37 | 3942) 37 75% Jan 7 37) «=—uct 23 SMI ctincndatcnudmane couse. | enades i sdnaeeiaeen ae nite. an 
GR SE PS cence ccdec- esse: 2543; 23 | 254!) 67 Jam 7] 25%4No 15 St Louis & Sen Fran lat pre | Be Pee ore ix 70 Janili Oct 7 
"Lod recs Haute ..... Pe.) cones: t ndenn>’. ccheecencteens © cceescceeses do 2d pre 27 29%, 26 paige 5 26 No 15 
do pref..................-- Te | casec- | sees. 92 Apr 5| 90 Apr 4 || sL&s F, Ca ME 600s T concen Pincae Faas bee cncgiibabadias 
Federal Mining & Smeiting | _ ae ee | eeees- 163 Jan16)| 50 Oct238 | do pref Sata aaa i Pee PM Ser OS 
eR ae | 54%) 590 | S44) O97 Jan14/| 47 Oct 24 | St, Louis Southwestern - a TE eee) Seige J 12% Oct 30 
«Federal Sugar .............| jcshub & Kenhadt d besten soe Seen tt 2 Feb 5 | “~ Taperess € 772 | 27%] G62 Febl15! 25% Oct 
Tika idds wonabensashes Piarand Satine | woot My 8| 76 Feb 5 || scareRocbuck pf 7777 |’ 2° | 27") 27% Febl4| 90 Mys 9 
Geneval Phemical ARS RE a BR ETE EOE 15% Jan 14 +3 Oct 29 ‘|| Sloss-Sneff Stee ‘Siro Go 364 | 38%) 364/] 77%eJan 7) 26 Oct 
iiinnvodeucenedéces | 90 | 90 |; 90 102% ~— 3 Oct 23 | BOR. critic acetdhcckcce, an Kew! eae oe os Feb 80 Oct 
General isct o ces ccccces. 10342 | 114 | 103% | 163 Jan 2 S91y Oct 23 | Southern PemOes 2.0 ks 20: 65%, | 69%] 65 6344 Oct 24 
Granby Consol ............. 70 90 | 90 152 Feb 13 60 Oct 24 | i ee 102 104% | 101 113% Jan +7 100 Oct 24 
Great > faethe alae 110% | 115% | 110 129% Jan 2 197" Oct 30 | Southern Railway ......... 117 12 11 5 1h Oct® 
Great Northern Ore cifa... 40 4245 | 40 85 Jan 5/) 37 Oct 25 | RR PE 87% | 40 3743 +o — 5| 37 Oct30 
Green Bay & Western......| ...... wees | senee 71 Aprils 71 Apr 18 onedeen yy SF YRS Sees PURO R yew > 97 Jan24| 85 Mr 23 
H B Claflin Co...............) 2.2... ewes | -ceccs 103 Jan18 | 102 Mr 20 || Tennessee Coal & Iron....| 98 98%; 98 162 Jan 4/| 98%Ne l4 
do lst ROE . wove. cccnce Stee) weneee seeees ereewe- | cwmmes eeasases rrr rere *Tepressee Copper SO66- -< + 22 25 22 53% Mr 1 17 Oct 25 
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ey noe St Louis pref. .... 


S Cast Iron Pipe ......... 
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Va Iron , Coal & Coke... ..... 


«Vulcan Detinning ......... t 
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Adams Express 48 ......... 


American Cotton Oil 4 
American Hide & Lea 6s8.. 
Amencan Ice Securities 68. 
American Spirits Mfg 6a ... 
——— Tobacco Co 4s... 
r 





Lnn —— STREET SA faisie 
4A,.T@&SFendsa......... 
do adjust 45 stamped di eat 
do — BEL, sdoscmsbvetboed 











t 79 
Albany && eye A 








American Tobacco 68...... : 

















y 48 
atiantio’ we | nag 43s.. 
doL&é Nec 


Baltimore ‘& Onto prior Sisal 


do general 48 .............. 
= itts J & i D 3148 .... 
doP,LE& W V 4s...... 
do Southwest Div 3 ys... 
Brooklyn Fe DD whetieduls dx 
Brooklyn Rap Tran ref 4s .. 
Brooklyn Rapid Transit 5s 





Canada Southern ‘lst 5s . 
SE cvuil nsindd codbimes 


Central of Georgia con 58.. 


do lst pref income ....... | ...... 

do 2d (or Ahn : 

do 3d pref income ......... it 3 
Centra] Leather 58........-. it 


Central of New Jersey gn5s, 


Central Pacific 1st 48 ....... 


Ches ~ Ohio con 58 ......... | 


do general 4%s ............ 


do Nich & All lstcon 4s.. 
do do 2d con 4s8...... 


Chicago 20 Go 8, "63: 
ad ls 


S B & Q, Ill div awe dried | 
yo Denver Division 4s_...) 
0 Nebraska Ex 4s. 

on & East Illinois con 5s... 
Chicago & Erie lst 5s ......| 
Chi, Ind & Louisv ref 6s ...| 
~< refunding 5s ........... 
» Mil & St Paul gn 4s ...| 





~ terminal 5s............. | 101 | 


do Southern Minn 68...... 


do South Division 5s......' L 


& Northwest'n gn 3498. 
do extended 48 ........... 


do general 4s .............. 4 Of 


do erilaterel trust 48...... 

do refunding 48 ......._... 

Chi, St Paul, M & O 68...... 
8 


Clev, Lor & Wheel lst 5a . 
Col Industrial 5s ........... 
Col Midland ist 4s... ...... 
Col Southern ist 4s......... 
Consolidated Gas 6s ........ 
Con Tobacco 4s.............. 
Del & Hudson conv 4s...... 
~~ & R. G. con 4s ......... 
o Improvement iccas 
ao 0) FESS 
Distillers’ Securities 58..... 
E,T, V & G con 58 ......... 
do Divisional kis shinenes 


BETES GOMYV 4G. 0... ccccccccece. l re | 


do con prior 48 ............) 
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' Last 
ACTIVE BONDS Week. 
E Sal 
Continued. 
Friday) High | Low 
Erie g adiaibsictwdeus > Sage 70 
Erie, 1 Pa. COl tF 46 ... 2... n wd] co eeee | co eeee | coeeee 
Evansv’e & TH Ist gen 58.| ------ | ------ | ------ 
W &DC lat 6s.......... 100% | 106 
ty W & Rio ny lat 48..| -----. | ------ | ------ 
G B & Western deb B ....._| -----. G% 
Gulf & Ship Taland eae | 30 --- 
Hockin Valley NE mea 96 
[> pee wees | eeenne | weeeee 
Tilinois Cen on, 1069......-. tf 94 | eooeee | ----.- 
do sR petit oaay: 95 socces 
Int & Gt Northern lst 6s ..|/105 105 
(RR a RIG tga ls 90 90 
FETE SE, ES Kener 
Inter-Metropolitan 4438 - 49 tig 
International Paper 6s ..... 102 i, 100 
"die ea Riad 824 Sly 
Internat'l Steam Pump 68..|,------ | ------ | ------ 
Iowa Central 1 |” aici 100 100 
cf 0 Stee PORE 13% 
Kansas City, FtsS& Mem 48) ------ | --2--- | -*= + 
Kansas City Southern 38... |,------ 65's 
Lackawanna Steel 5a ...... jt 87 > 
a  anerasmiaeeets SER Y7y 
Lake Erie & Western lat 5+|,110 10 
Ant bana i tios woose 
Lake Shore gn 3498.......... t 85 St 
Sa aliens aaa 84 34% 
Long Island Unified 48.....| ..--.. | --. | ------ 
do gen g 4s ..... wceee| seneee | ceeeee | ceeeee 
_. © OO Se Fa 
Louisville & Ark Ist 5s ....| -----. ~o- 
Louisville & Nash Unified 4-| --....- 9348 
= a — REI BEES Ry SPER Te 88 
0 So x “oom in§ 4s | ---.-. | ------ | <«---- 
Mashetten os — ST ae 904 
Metropolitan | Street Ry 58..| ~----- | ese-e+ | soeeee 
do Refunding 48 .......... seeee “SL. 
Mexican Central con 4a _-..| 1... 721g 
do lstincome.............. 121g 12 
do 2d income ............. 8% e 
ery ye Gt Leen BS | -e-eee | ceeees | teense 
do Ist & ref 75 co= see 
Missomel an & tux lat4ds | 92 92 
do ER gee ee 76 76 
sd lee 8 enon 
do T of T ES eR IE 96 9642 
Missouri Pacific trust5s... |f 90 8Yly 
5 a Se a rl 
do 40-year 4 percent loan | ...... | -----. | ------ 
Mobile pA Ohio gwen 4s.......| ..--- | seeeee 
Nassau Elec 4s............. ne | esses 
National Mexico 48......_. bee | *=-=0- 
N.C & St Louis con 68.... |f102_ | 104 | 104 
N Y City 4498, 1917 ....222. 102% | 103% | 102% 
N Y City 448, 1957 2222022. 05 | 106 | 105 
New York Central gen 348 | 85's | 3548 
do deb 48, 1934........... 884g | 3d 
do Lake Rata col 3448 74g (449 
do M C collateral 3498...../ ...... | seecee | -seee 
N Y,C & St Louis 48 .......| ...... v4 
NYG,EL,H & P4s...../ ..... bo 
do collateral tr 58 ........ 78 id 
N Y, Ont & West ref 4s . 88 BS 
Nortolk & Western con 4s..|_ 89 55% 
do divisional ist lien4g.. | ...... | ------ sees] 
do P,C & C joint 48.......| ..... 0 80 | 
Northern Pacific prior 48.. | "941, Ni vt 1 
do general 38 ............. 64 | 
N PGN jt 48,C, B& Qeol| 85 84% | 
Oregon ky & Nav 4s .......| ...... 8 5d | 
Oregon Short lane so 6s...| 107 107 luz | 
do consol 58 .............. | 102 | 106 | 102 | 
do ref 4s . ssiiutittaadinnit.- ae at! 
Pacific Coast 1st 5: - ae 100 | 
Pennsylvania om Be, ‘191:| 87 St Bi 
do conv B96, 1 RRO 85 ly do 
Peoria & E Isis ...... icetdiaeiitin nwa So 
he RGAE ES asia 40 40 
Reading gen 48 ............ 88 oS 
do Jerse Cen col 48 ..... wecee. | tosses | eee one 
Rio Grande W 4a .........../] ...... 80 
LMS aa Bieta arenes — 
St Jo & G Isl lst 4s....._.. tina s+ | Sa0eee, | aense- 
St L & Iron M 58 ........... 100% | 10244 | 100% 
EC EER ES Sagal eee, CN 
do River S Guit PS ee T gees 
St L&S F ref 4s ...........| 69 70 69 
do db AOE DS, Ted 100 1UU 
do general 6a . eeeeederl. camece |. 09n060. 1. Stee 
St L & southwest lsts .....| ---"" 844, 
REN Lee See taeeee 
do consol 4s . 59lg od | 
St Paul, M & M con 6s. oo. i a eee 
do 498 eit thant Dla amtudbliveian tpiienes alt had cecese | *eeeee 
do Montana ext 48 ........| ....__ | .---.. | ee 
San Antonio &A P4s......) . ‘6 
— gd) ES, SE | srecee | ceeeee 
Salih acntnenmiviih & ahinicases + 61% | --22-- | -s22-- | 
SoC ar “é eae Se Sage a | 95 | 
Se Paciiie CASI t R41, | ae 
SI Sy a ae te Gee, 5 cs | 
Southe rn Railway 5s. .... 923, | 92 | 
do Memphis y"wanes SS be b xcvas: | steees 
do M & O col 48........... Soe a coe - | 
do St Louis 1 Division ee ee Se eeited 
Tennessee Coal & Iron gen’]} 8] | S30 COC 
Term Ass'n St L ref 4@.... mn a? ores 
Texas Pacific lst 5s ........ 105 | 107%/;105 /|1 
_ RES Sapa ae pe 
Third Avenue 48............ Pe 404 | 
— - wate & W 3s. Fee SS | 
a IRR a at eect 57 | 57 
U nderg d Tandon é 5 } per cent aa, PPO, BTN | 
Union Pacific 1st 4a....._... 955, | 5 34 5 | 
Union Pacific con ‘ts snelatnaedl 79's : 8U | 
United Rys San Fran 4s.... | ween. | cecese 
if} 2 Sma repehe 10044 | 100% | 100%, | 
U 8S Realty & Imp 5s8.......)  Bece -ae 
TB eee Mee G6.............] ---.. | enese- gone 
i) |e aipacaay 794g | | 79 
Va. Car Chemical col tr 58... - | esocee | 
Wabash let 58.............. | 101. =| 10134 | 100% 
A a ee a pire, F Yet, 
do Ref & ex B 4s.......... | 39 39 
Wabash- Pitts Term Ist__... | ogenes 60 
Wabash- Pitts Term 2d. ..... 163% | 164 
West Maryland 4s .......... 234 25 
do convertible 4s8.......... WER eT Feeder 
_. ui 2 gg | ORES eeeee Geteeig Pyne 
|, Sasi aes phe pee 
-, 9 | ("| SRR Beg PERG Perea 
oR E & ref 4498 ......... ae” it Wenesd © ethihed 
West Shore 4s. .............. 971, 974 
Westinghouse El& Mfg 5a | 60 60 
Wheeling & L E con 48..... PERE Seas eee 
Wisconsin Central 4s..... 95 76 





No sales. 








{November 16, 1907. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 































































































































































































Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
| This | Last | | This | Last ] This | Last This | Last 
| Week | Year | Bowie Year Week; Year Week | Year 
APPLES— DRUGS—Continued. | LEATHER—Contd. SPICES—Continued. 
Fresh, bbI. , average ss Sak | 200 | 225 |] Catan ...............2<.. 43, 419 | | Glazed es 17 21% aes Vai enuk itkedibeind sia 9 11 
ed, aicauel 8% Ve EE vn pu ken énacpendd < \ 4%, Oil grain, No.1,6to70z 1742) 18% || Nutmegs ................ 124g; 16 
BEANS—_ Bags. en ee on on ceeds | 16 1315 || Glove grain, No. 1,402.. 12 1343 SPI KI S—Cin., gallon . 1.35 1,29 
me ne Choice ....... e@ 2.25 | 2.50 || Gum Arabic ......... 25 | 25 || Satin, No. 1,large, 4 oz 13 144; SUGAR— 
I ee 2.25 165 | | RELATED | 44 ; 40 | Split, Crimpers’ No. 1, It. 23 | 25 | Raw- M uscovado, 100 Ibs 3.40 | 3.31 
Bou PS & SHORS pr | Gam rs 85 80 || Belting butts........... 40 | 42 || Refined, crushed ........ 5.65 | 5.45 
en's grain shoes....... 1.70 165 oe RR RAE, 7 | 7 | LUMBER—Per M. Standard, granu.,net....|; 4.65 | 4.55 
Creedmore split.. Cet eaitaes | 1.55 | 1.55 | Shellac - 56 | 56 || Soft, spruce.............. 22.00 (24. 00 | TEA,1b., Formosa,fr..| 13%) 13 
Men's satin shoes ...... 41.55 | 1.6239 | Tragacanth. best. . 75 | 67 || Whitepine b. b........ 27. 50 (25.00 DP asus ndten sicemnawad wk 24 
ax brogans, No. 1..... &§ gt’ (A? > ae 50 | 47'9/|| Hard, Oak...............|5: 03.00 4 vO | Japan, low ............... 18 12 
Men's kip shoes......... | 1.32%) 1.32% | Morphine -| 3.20 | 2.30 || Ash.......... .|56.00 (48.00 © ccewccecaccccoccececs 35 40 
Men’s calf shoes ........ 2.10 | 2.10 || Nitrate soda, 100 Ibs ...| 2.40 | BOT © CEE ounsecceccse.ce. 100. 00° too. 00 || Hyson,low .............. ll i) 
Men's split boots........ | 1.87%; 1.85 || Oil Anise, Ib..........: ms 1.25 | 1.35 || Whitewood ........... 44.00 39 00 — Se 0 40 
Men’s «ip boots.......-. -75 40 | Bergamot.........: 3.70 | 2.45 METALS-—Per ly bi wa sa Louis, Ib 
Men's calf bi ots..... 2.7249) 2.724) | REESE, 1.55 | 1.20 | Iron,pig,td’ Phila. No.2 19.00 i238. 50 | Burley 
Women s grain....~.... | 1.55 2 A i 6.00 | 3.1742 || Bessemer, ittsburg. . -|20.90 (22585 | Common, i. i ane 10% 9 
Women’s split........... | 1.17%) 1.224 | ——— acid ..... fuwees mam = (7184 814 || Gray forge, Pittsburgee 19.40 22 85 || Common............-:... ll‘) 10% 
Women’s satin .......... | 1.15 1.25 *| a Raa ea 61y) fi. &<seRiggen 28.00 (23.00 } SE EAE 13 12 
BUILDINGMATLS|_ __ Pramas Potash........ ' 16 | 17 || Bar, refined,per1l00Ibs./ 1.75 | 1.83%) Dideddvctédecetencs cost 18 16 
Bric«, State com., per M==5.75 | 6.00 Quicksilver..............| 61 | 54 || Piate, tank steel. . 86 | 1.7445 | Maaaey, SUEY. 
Lime, Eastern com., bbi.| | 30 30 Quimine................... 16 | 16%9/| Bar, Iron, common, Pitts} 1.70 | 1.80 || Common......../........ 1; 11% 
Gla-s, window, less dis... .| 2.45 | 2.59% ee 91) 9% | Structuralbeams, “ 1.70 | 1.70 } EY cen dndntitnntinabe 14 13 
Lath, Eastern spruce.swy 3.50 | 4.10 || Saitpetre, 100 lbs....... | 3.95 | 4.25 || Structural angles, “ 1.70 | 1.70 | Dark, rehandling. 
BURLA P— arsa a a | 45 | 35 || Wire nails, * | SRO 1 BOD & Cpe bloiccccnsasaacs 7 
10% os ‘3 - Le 660 | 7.00 Soda ash, 100 Ibs.......-. | 8742, 85 | Cut nails, ‘amp 2.00 | 1.95 || Medium -................ | 10 7% 
8 o2.,40im ........=— 6.12 | 5.50 Sulphuric acid -......... ' 1.00 | 1.00 || Sheet No. 27 = 2.50 | 2.50 | #£Dark, export 
COFFEE No. 7 Re, Ib) 6 | 7s || Vitriol, blue........- - 514) || Copper.......-.------- 425 (22.50 || Common...............-. 9 7s 
COTTON GDS— Pr.yd' | - SE 4.55 | 6.00 || Medium ................. 10% 8 
Brown sheetings stand. | 7%, 7% | FERTILIZERS— | | , ea ~~ 80.50 4265 | TURPENTINE—Gal.. 51 70 
Wide sheetings,10-4..... 35 2384, || Ground bone, ton........! 120.00 |22.50 || Tin plates ............... 4.09 | 4.09 | VEGETABLES—bbl 
oe emg sheetings, st.. ll» ae — 7 ammonia, 100 lbs.| 3.0: 212) 3.15 | MOLASSES —Galion.. 23 | 20 || Cabbages ................ 75 35 
By 7+ | | OIL—Linseed, gal..=7" 47 | 41 | Onions ................... 1.50 | 1.50 
Brown sheeting, 4 yas... 644 542 | Cod, paanien: ee | 6.00 | 6.50 | Vegrtable— | |} Potatoes -................ 1.75 | 1.50 
Standard prints _........ 7 5 || Mackerel, No. 1, bois |: 20.00 25.00 | Qessmamat, Cochin........ | 934) oikt, —ssreqewet 1. 15 
Brown drills, t seccees =e 72 7%} FLOUR— | § CORE cccccccecccecescceces 4% 4%,| WOOL—Phila., Ib. 
Staple ginghams........| i4y 6%, || Clears, Dbl. .............. , 4.50 | 3.00 | Cottonseed oil, prime. . 36 | 40 | Average 100 grades... 26.79 |26.52 
Blue denims, 9 0z....-... | 16%; 134 || Patents ..............% 6.10 | 3.85 || Animal— Ohio X Maccéeh  dentadbicnelt * ae 34 
Print cloths ............. AN 3% | GRAIN—Bushel | Lard, prime ...........-. 7 i See / a eee i 31 32 
DAIRY- | ?. eae“? Bae oee:llf SL eae 54 54 aS 38 35 
Butter—Ib— CE oct acqoucssess cod =e 667% 53a | Fish— _ N.Y. & "Michigan. _ 
Creame y,fancy ....... 284 i I SR ae | 1.20 62 || Cod, domestic .........--. 42 36 | Three-eighths ........... , a 32 
State dairy, axtran os ad i X 27 s.r aes: “Mm 51 39 || Newfoundland .....-..... 44 38 |, Quarter | CT NS | $80 33 
Cheese— i | — Saas ORE ORES EES, 90 | 6912) neral— Wisconsin & 1il.—! 
State, f. c., small, fancy, 15%) 31g j PSR ieee tT Sa. 05%) 8233! Petroleum, crude ....... yy et Bef. | Rese ne: ee 23 
F, c., small, common... 9%; %(12 | HAY 100 lbs No. 2.. -\1.00 00 85 || Refined. barrels, cargo..| 8.75 | 7.50 | Medium ................. | 30 30 
Egg s—doz.— mee | HEM P—lb. | Bulk— 5.00 4.40 |, Quarter blood ........... | 29 31 
Nearby, fancy, best.... 3% 45 | 39 Manila, current spot. . 7%; 10 || PAPER. News, 100Ibs| 2.55 | 240 || Coarse ................... | 26 27 
Western, fresh, gath. ex. 31 | 33 1 Su erior, seconds, spot. / 655 97,| PF AS—Choice, bag .-.-- 2.15 1.25 | No. & So. Dakota.—' 
Milk 40 at. cannetship. 1.60 | 1.40 IDES, Chicago, lb. | | PROVIS'NS—100Ibs,, 3. [see | 22 22 
DRUGS & CHEM’S- Hy | Pac ker No. 1 native 13%| 426% ') Beef, live ......-..----.--.- 470 4.7 DE nbabdhnncnddcndceal 24 25 
Alur, 100 I ntaleiieteeddag 1.75 | 1.75 || No. 1 Texas ...........% 12 | 14% || Hogs, live ........-......- 9.35 | 660 | Quarter blood. .-7."" | 24 26 
Arsenic, white, Ib. —.. 63, Tq | | Colorado ..............8 | ee? 3?” a 8.75 | 9.55 | Sane we &Idaho— 
Bi-carb. soda,100 Ibs .... 1.30 1. 30 | Cows, heavy native —- t1%) «(115% || | PR nck sesens . 16.00 (1800 | | Light 2 aah dinscnesedal 18 18 
Bi chrom. potash, lb -.. 8 Sta | Branded Cows....-. 5 | 14 || Sheep, live ......--....-- 4.50 | 4.00 TTT n22s acccaseccccancs | 17 17 
Bleaching Pow'r, }O00\lbs 1.25 1.30 || Country, No.1 steers. ! 141, || Tallow .......----------- 5.75 | 6.50 | WOOLEN GDs.—Yd.' 
aS! Bly No, 1 cows, heavy......* 13% || RALSINS—Lon.,layer..| 1.85 | 2.00. || Clay Woosted, 16 oz ....; 1.57%) 1.47%, 
prinatene, , hip ee¥ 19.50 (22.50 i No. 1 Buff Hides......4 133, || RICE—Dom., prime, Ib 5 la! 3 Clay mixtures. 100z.....' 1.50 1.50 
Calomel, Ib lla: “Deiantdels 82 | gi? "SS . “a 14h, | RUBBER—Para, fine .-. 84 1.18 || Thibet, all wool,240z..., 1.20 1.20 
i di Se atymcis 68 | 1.13 No. 1 Calfokins........: 16 | SALT— , Dress roods, usc. | 35 35 
arb. Ammonia ......... 89) 8's | HOPS—N. Y. Ste., ne SS 1 TAwergeed «2.62. .cccccccs 90 | 95 || Broadcioths............. | %% 75 
SE niin inne citems i Ge ee | ee ie Coa faces “sp 4.00 7.00 | Fores Island ..........- _80 | 76 || Talbot“T”’ flannels... | $5 35 
y= mer rane a 100 Ibs} 1.75 | 1.75 || SILK—Raw., lb ........- 5.45 | 4.80 || Indigo flannel suitings | 1.50 1.50 
Chloroform, ‘b........-.. See Se He om ‘k sole, B.A.,It..| 26 27} |) SOA P—Castile, ID ...... 8 | 6 || Cashmere cotton warp... 22%) 22%, 
Ghissahe. 9: eaeor==- 9 | 8%, || Non-acid, common ...... | 25%g| 27 | SPICES— | Plain cheviots, 14 oz. “=| 97 ly 971g 
Cream tartear............ | 23%! 22% || Union backs, heavy.....| 35 , Fe t,o 13%! 15% |) Serges.120z.............| 1.00 | 1.00 
Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS, 
—Mileage— we Month ———_. Fiscal Yearto Latest Date. Month —— i 
1906. 1405 Period. 1907. 1906. 1907. 1906. Period. 1907. 1906. ° 
3,734 3,774 *N. ¥Y. Central.........September... $9,035,990 $8,430,437 $74,000624 $67,662,196 =... eceee ee es eee 
SERRA LST ERTS September... 4.738.989 4,441,679 14,760,145 13,517,580 Sept..$1 citi “ 375.316 $3,956,037 #4,030,476 
3,359 3,747 *Peunsylvania......... September... 14,450,859 13,059,859 123.7147 30 1038,406,] 30 Sept.. 4,3 377 85,577 34,984,266 34,37 k 5. 366 
4,006 4,030 Baltimuore & Ohio ...September... 7,465,051 7.077,397 22,441 261 20,803,783 Sept oase 3 135 2 668 O56 7 (399.05 1 7,535,400 
4,085 4,082 Grand Trunk ........ Nov, 1 wk... 925.415 884,204 17,287,612 16,081,217 Sept.. 859,423 929.988 2,721,346 2,668,788 
1,520 15 0 *Lake ~hore ........... September... 4,082,327 3,769,346 33.612,..64 31. 784,786 28 egies ce. eles De oo see 
1,745 1,745 *Michigan Central ....September... 2,553,787 277,213 21,248 871 19,150,809 > > ee ee he ee OAS 
2.516 4.517 Wabash......... ..... Nov, 1 wk... HOLA 552,749 10,443,646 10,335,735 Sept... 848,474 827,643 2,626,561 2,470,270 
1,415 1,415 *Pitts.,C. C. & St. L. September... 2,906, ‘098 2,532,102 8,510,721 7,528,21 Sept.. 842,594 #50473 5.771,169 5,412,380) 
1,891 1,°91 *C.,C.,C. & St. L...... September... 2,461,252 2,227 ‘017 19'681'871 18,098,187 oe oows 2 ON eet to Ee eee 1 eee 
610 610 Jersey Central........September...  2,399.719 2,149 657 7,500,505 6.807.227 Sept.. 1,043,859 1 009,856 3,390,023 erty 036 
Re TR Sa September .. 3,882,220 3,376 6,22 11,784,375 10,055, oH 5 Sept - 1475426 1,365,.42U 4 597,752 3,943,045 
1,443 1,429 Lehigh Valley .....- "September... 3,245,305 3,092,684 10,010,951 9,432, Sept. 1,140,510 1,337,731 3,793,448 4,186,744 
546 546 N.Y., Ont. & W......August ...... 899,256 845,505 1,726.403 1,652 876 Aug.. 399,484 339,334 723,446 678,127 
569 56 Buffalo, Koch. & P... Nov, 1 wk... 174.657 170,444 3,642,085 3,086,276 Sept 346,172 $21,027 1,032,470 804,612 
391 6A) *Pitts. & Lake Enie...September 1,407,359 1,197,831 11,402,594 10,818,264 ar weaeke- "aimee pak, 
450 450 *Northerno Central _... September ... 1,176,519 1.052,519 9.95% 064 8,564,764 Sept 297.913 289, — 2,021, 705 2,029,705 
712 712 *Phila., Balt. &® Wash September... 1,526,490 1,414,090 12.829,906 11,740,306 Sept 386,866 472,76 2 633,886 3,068,586 
347 3417 Hocking Valley ...... September ae 675,799 607,033 1996474 1,831, 164 Sept... 265,707 234 es 734,231 691,346 
4,377 4,459 Illinois Ventral....... October .....- 5,287,124 4,376,771 19,917,747 18,852,711 Sept... 1,101,129 1,357,481 3,191,735 3,711,102 
Y70 915 Chicago & Alton ..... ee cebbabe 1,067,100 911,558 12,309,426 11,556,015 Jun. 335 846 300,335 4,415,974 3,413 
S18 818 Chicago Great West..Oc tober. es 755.84 899,618 3,047,245 3.2 0,661 May. 185,720 199,699 2,377,008 2,340,197 
977 Y77 Wisconsin Central ...August ...... 723,663 677.168 1,477,589 1,291,337 Aug. 263,527 273,670 518,240 
7,049 6,961 St. Paul.............. Da cs cciniin 4,879,132 4,773,732 Ob060,.554. S6ARRONR 3 -- wean. eee os ea eee 
1,705 1,693 st pclae August ...... Re 190, U37 1,105,999 2,320,499 2,134,539 << 860s welwe aosse. > = **: RR cere eee 
7,551 7479 Northwest... ..September... 6,52 », 120 6,097,226 18,929,222 17,350,886 on pene gecce | ) )  geei te Oe Onno 
7,730 7,218 Rock Island. _.....September. a: an 641.387 4,885,262 16,367.673 14,315, 98 Sept . 1.690.495 1,687,488 4,319,345 4,720,666 
2.232 2,020 Minn., St. P. & Soo ..Nov. 1 wk... 249,898 291,139 4,761,381 4,998,157 Sept... 400,644 742,460 1,175,336 1,772,083 
4,053 4,058 Atlantic Coast Line..Se 3g ge ... 2,059,243 1,958 .388 6,064,430 5,706,346 Sept. . 349,274 522,213 73,5 ,166,824 
7,547 7,874 Southerm ............. Nov, lh wk... 1,144,724 }, OG, 668 21,550,007 19,812,511 Sept.. 1,179,112 1,174,273 2,919,365 »230,153 
1,832 1827 Chesaprake & Ohio -. September 2,541,323 21 4,476 7,508,539 6,273,479 Sept. . 948,515 812,610 2,362,621 2,359,670 
1,877 1,861 Norfolk & Western ..September... 2,075,059 2 956,395 8,901,787 7.526.578 Sept... 1,072,357 1,041,751 3,300,340 2,875,497 
4.306 4,131 Louisville & Nash...Nov, l wk. . 911,295 933,095 17,: 83,663 16,543,304 Sept.. 1,071,479 1,240,996 71,009 43,637,681 
926 926 Mobile & Obio........October....-. 1,001.11 820,108 3,720,689 3,326,866 Sept... 230,053 221,546 714,613 714,361 
1.230 1,226 Nashville, Chat ...... September... 1,052,545 924,716 3,005,595 2,304,595 Sept... 238,058 190.404 677,114 611,030 
836 356 Cin.,.N.O. & T. P....Octuber...... SU4,683 712,824 3,104,475 2.352.664 Sept.. 167.085 117,851 99 Oe 401,442 
1,899 1,878 Central of Georgia ... Nov, | wk... 271.500 245,400 4,4 2,800 4,208,600 Sept.. 258,232 242,031 A2 2,42 
2.611 2,611 Seaboard Air Line ...August ....-. 1,326,305 1,171,596 2 2.617 7,167 2,351,282 Aug.. 296,430 176,138 553, 162 416,497 
1.239 1,211 Yazoo& Mississippi October ...... 838,088 774,961 027,760 2,731,256 Sept.. 2,754 43,347 def 13, def 37,381 
9,273 8,434 Atch., Top. &S.F...September... 8,077,118 7,425,809 Rages 21,358,065 Sept.. 2,265,288 2,724,128 6,759,629 7,743,691 
5,062 5,069 St. L. & San Fran....september... 4,522,049 3,939,441 13,56 *+¥il 11,472,117 Sept.. 1,092,293 1,41 on 3,451,054 3,972,277 
6,375 6,276 Missouri Pacific. ..... Nov, lwk... _ 791,000 754,000 18,019,034 16,652,255 Aug... 1,458,958 1,553,223 2,569,876 2,756,351 
3,072 3,043 Mo., Kan. & Texas...August ...... 2,228.4] 1,940,362 4,512,949 3,789,217 Aug.. 900,25 761,812 1,825,333 1,429,549 
2,500 2.477 Denver dé Kio G...... Nov, 1 wk... 447,500 422,900 8,546,100 7,490,200 Sept.. 659,557 6392 54 2,132,048 1,387,362 
452 1,452 St. L. Southwestern..Nov, 1 wk... 209,762 214,274 3,887,366 3,563,477 Sept... 328,348 336,132 80,350 4,074 
1,707 1665 *Texas & Pacific ...-... Nov, 1 wk... 294,456 319,734 13,899.028 11,730,833 én > Ga Or ee weéen< pre. 
1,104 1.006 + Int. Great Northern..Nov, 1 wk... 130,000 201,000 2,663 OVO 3,083,000 “+ se ses - cone ns 
1.857 1,663 Colorado Southern ...Nov, 1 wk... 322,270 denen 5,326,603 4,679,052 Aug.. 337,532 375,096 717,291 691,855 
5,906 5,723 Great Northern .....- October ...... 6.711.870 6,192,435 33.766,468 .. 33500400 «<3 . eaose. . ae jae 2 Om ae 
5,401 5,401 Northern Pacitic August... .. had 5 ‘911 919 13,912,343 11,600,845 oo —=—s(i‘*sC¥epees :- . gueek SS 7a eee ee 
5,610 5,404 Union Pacific. -....... August ...... 18,512 6,220,520 14,242,506 12,428,349 Aug.. 2,789,996 3,048,239 5,831, 949 6,169,596 
7,990 7 906 Southern Pacific...... August ...... 11. "690, 965 9,655,187 23,142,236 18 ‘868,923 Aug .. 3,553,570 3,635,634 7,011, 158 ,653 
9,154 8,777 Canadian Pacific ..... Nov, l wk... 1,573,000 : 496,000 28,760,000 26,484,000 Sept.. 2,151.353 2,437,982 7,228,481 7,272,322 
3,154 3,026 Mexican Central ..... September 2,989,831 256,447 9,078,490 6,622,070 Sept... 798,708 547,775 2,490,530 1,464,821 
887 Mexican eee nia October ...... 672,675 ait 992 2,443,627 2,576,935 Sept.. 194,263 188,421 667,656 599,62 
321 321 *Mexican R. R........ Oct, 3 hae 425,700 368,000 6,372,800 5,670 00 be oiisie counes SS ea oo eee 
31.730 1 ,730 National of YS “October...... 1,351,333 1, 252, 731 5,427,290 4,859, Sept... 481,168 429,984 1,393,618 1,286,316 
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_ DIVIDENDS. 


+ ‘ > + Er 
UNION PACIFIC RAILROAD COMPANY. 
A Quarterly Dividend of 
#2.50 per Share on the Common Stock 
his company has been declared, payable at the 
+ aeintony + thy 120 Broadway, New York, N. Y.., 
on January ~, 1908, to stockholders of recordat 12 M. 
Saturday, November 30, 1907. 
On rhe stock transfer books will be closed at 12 M. on 
Saturday November 30, 1907, and will be reopened at 
10 A. M. on Wednesday, December 18. 1907. 
Stockholders who have not already done so are re- 
quested to promptly file mailing orders for dividends 
with the undersigned, from whom blank orders can 
be had on application. i 
FREDERICK V. 8, CROSBY, Treasurer. 





ee. 26 oe Oe eS 
Surplus (earned) - “ - 


Accounts Solicited. 


8S. G. Barner, President. 
8. G. Nexson, Vice-Pres. L. N. De Vauswey, Asst. Cash. 
©. C. Taompson, Cashier. J. C. Emory, Asst. Cash. 
W. K. Cuxverty, Asst. Cash. O. M. Jxrrenps, Asst. Cash 


FINANCIAL. — 
SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
$1,000,000 
$1,000,000 





THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION, TWO HUNDRED 
AND FIFTY THOUSAND DOL- 
LARS AND CAN FURNISH ALL 
REASONABLE ACCOMMODATION. 





OFMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. MCGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 





The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 

Letters of Credit and Travelers’ Checks for Travel 
a Foreign Lands. 

Steamship passage tickets; reservations made or 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 


Deposits, - . 12,000,000 
C. T. KOUNTZE, President 

F. H. DAVIS, Vice-Pres’t L. LL. KOUNTZE, Cashier 
T. L. DAVis, Asst. Cashier 
Collections a Specialty 

















REAL ESTATE. 





EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


GIRARD TRUST CO. 
PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 








FOREIGN. : 


"Smoke “LA PRUEBA” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloons and cigar stores throughout 
the Republic. They are also tu be found on sale on ali 
trains in Mexico. For 15 cents Mexican currency, 
you get a cigar which would cost you 25 cents gold in 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 








Merchants National Bank 
OF SAINT PAUL, MINN. 


Capital, $1,000,000 Surplus, $500,000 


KENNETH CLARKE, President 
GEO. H. PRINCE, Vice-Pres. H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 


First National Bank 


KANSAS CITY, MO. 


Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, - $200,000 
E. F, SWINNEY, President Bec 
J. F. RICHARDS, Vice-President 


H. T. ABERNATHY, Cashier 
C. G. HUTCHESON, Assistant Cashie: 











First N ational Bank Milwaukee 


ESTABLISHED 1853. 


$2,000,000 
500,000 





Capital, 
Surplus, 





United States, State and City Depositary. 


The First National Bank 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Steck, - $1,000,000.00 
Surplus, - - - 500,000.00 
Send us your Alabama Items for Direct Distribution 

W P.G. HARDING, President ARR, Vice-Pres. and Cashier 


384 8 
3. H .WOODWARD, Vice-President F 8 FOSTER, Assistant Cashier 
4 RB. FORSYTH, Assistant Cashier THOS. ROWRON, Assistant Cashier 


FIFTH MATIONAL BANK 


CINCINNATI, O. 
Capital, - - $4,000,000 
Surplus, - - 700,000 
Deposits, - - 8,000,000 
Craries A. Hineca, Prea 


Epwarp Serres, Cashier 
James M. Guexn, Vice- Pres. Monte J. Gonite. Asst. Cashier 


Craries H. Sareips, Asst. Cashier. 


SPECIAL NOTICES. 


You may be interested to know 


that there 1s a place where a 
List of AnyTrade 
or Profession 


can be secured 

























We Also 
Have 
An 


Addressing 
Machine 


that wil: do the 
work in one day 
of fifty penmen 
and your office 
boy can operate 
same. 


A Postal Card 
will bring com. 





REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
WARREN CRUIKSHANEK 
ROBERT L. GERRY WILLIAM H. PORTER 
R. HORACE GALLATIN WILLIAM L, DEBOST 
WILLIAM B. HARDING 


E. A, CRUIKSHANK 





plete informa. 
tion. 





Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 


Chicago— 173 Adams Street. 





ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


CORRESPONDENCE SOLICITED. 


MARQUARDT & CO., 


Wi d Li Cork 
EXPORTERS of preserved Fish, Etc. 
| | 35 South William Street, 

NEW YORK, U.S. A. 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 
LEON WOLFF, 





Calle Zuleta No. 10, Mexico, D. F. 








SPECIAL NOTICES. 








William Mann Company 


“>, BLANK BOOKS 


<Y Stationery, Printing 
Lithographing Copying Books 
and Papers, Loose Leaf 
and Filing Devices 








The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for foider. 


529 MARKET ST. 
I PHILADELPHIA 
105 CHAMBERS STREET 








a a \ 
. 
\\ Ad ’ : 
YVAAVA } 
j 











ILLUSTRATION CUTS 


For CATALOGUES OR BOOKLETS, 


INCLUDING COVERS. 





DESIGNS AND PLATES FOR ADVERTISING. 


HALF TONES AND ZINC ETCHINGS 


Made by Every Method of Photo-Engraving 
in the Finest Engraving Plant 
in the World. 


High-grade work for Banks, Railways. Magazines, 
ete.,a Specialty. 


THE GILL ENGRAVING COMPANY, 


140 FIFTH AVENUE, NEW YORK, U. 8. A. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York, {38 Milk St., Boston, 
AND AT 
ALL IMPORTANT POINTS ABROAD. 














INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
67 & 59 WILLIAM STREET, 








NEW YORK. 
CORRESPONDENCE SOLICITED. 
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BANKING NEWS. 


New Nationa! Banks. 

The First National Bank of Fleetwood, Pa. 
(8939). Capital $25,000. D. F. Kelchner, presi- 
dent; W. G. Hartman, cashier. 

The Taylorville National Bank, of Taylorville, 
Ill. (840.) Capital $150,000. L. D. Hewitt, 
president; J. B. Walker, cashier. 

The Farmers’ National Bank of Clay, Ky. 
(8943). Capital $25,000. Conversion of the 
Farmers’ Bank. 

The Farmers & Merchants’ National Bank of 
Eldorado, Okla. (8944). Capita) $25,000. J. B. 
Goodlett, president; J. F. Womack, vice-presi- 
dent; W. E. Oliver, cashier. 

The First National Bank of Springfield, Ore. 
(8941) Capital $25,000. B. A. Washburne, 
president ; Ben Ayers, vice-president; J. B. Bell, 
cashier ; E. E. Kepner, assistant cashier. 

The First National Bank of Springfield, 


S. Dak. (8942). Capital $25,000. E. Colburn, 
president; A. A. Dye, vice-president; A. W. 
Swayne, cashier; N. Maarsingh, assistant 
cashier. 





Applications te Organize. 

The First National Bank of Cortez, Col. 
Capital $25,000. Application filed by A. P. 
Culley. 

The First National Bank of Sedgwick, Col. 
Capital $25,000. Application filed by C. B. 
McKinstry. 

The First National Bank of Clay City, Ind. 
Capital $25,000. Application filed by J. S. 
Goshorn. 

The First National Bank of Bucklin, Kan. 
Capital $25,000. Application filed by F. S. 
Trekell, Wichita. 

The Cortez National Bank, of Cortez, Col. 
Capital $25,000. Application filed by C. H. 
Rudy. 

The First National Bank of Bowman, N. Dak. 
Capital $25,000. Application filed by J. E. 
Phelan, Dickinson. 

The Brownstown National Bank, of Browns- 
town, Pa. Capital $25,000. Application filed by 
John R. Bare, 2915 N. Park Ave., Philadelphia. 

The Coplay National Bank, of Coplay, Pa. 
Capital $25,000. Correspondent, M. R. Miller. 





New State Banks, Private Bankes and Trust 
Companies. 

The Bank of Greenway, Ark. Capital $20,000. 
Filed articles of incorporation. 

The Analy Savings Bank of Forestville, Cal. 
Branch of Sebastopol. 

The Bank of Commerce, Oakland, Cal. Cap- 
ital $200,000. Filed articles of incorporation. 

The Crown City Savings Bank of Pasadena, 
Cal. Capital $100,000. Incorporated. 

The Fowler State Bank, of Fowler, Col. Paid 
capital $10,000. A. M. Lipsey, president; J. L. 
Lipsey, vice-president; G. W. Benedict. cashier. 

The Walsenburg Savings Bank, of Walsen- 
burg, Col. Capital $30,000. Organizing. 

The Farmers & Mechanics’ Bank of Cedar- 
town, Ga. Capital $25,000. Wm. J. Harris, 
president; C. A. Wood and R H. Jones, vice- 
presidents ; B. B. Russell, cashier. 

The Sparta Savings Bank, of Sparta, Ga. 
Organizing. Capital $25,000. R. W. Moore, 
president; R. E. Wheeler, cashier. To com- 
mence business January 1, 1908. 

The Citizens’ State Bank of Wren, Ga. Paid 
capital $15,000. S. M. MeNier, president; W. 
T. Howard, cashier. 

The Bogue State Bank, of Bogue, Kan. In- 
corporated. 

The Glasco State Bank, of Glasco, Kan. Capi- 
tal $20,000. F. J. Atwood, president; J. N. 
Brock, vice-president ; R. M. Sawhill, cashier. 

The Independence State Bank, of Independ- 
ence, Kan. Capital $50,000. C, L. Kimble, 
president; W. C. Greening, vice-president and 
manager ; M. D. Ramsdell, cashier. 

The People’s Bank of Boyne, Mich. Private. 





The State Bank of New Munich, Minn. Paid 
capital $10,000. P. A. Hilbert, president; M. 
Pitzl, vice-president; H. J. Terhard, cashier. 
To commence business January 1. 

The Bank of Ovett, Miss. Capital $15,000. 
M. M. Hull, president; T. J. Fatheree, vice- 
president ; A. V. Chalk, cashier. 

The Bank of Plato, Mo. Capital $10,000. J. 
R. Womack, president; J. M. Gladden, vice- 
president; R. R. Green, cashier. 

The Potter State Bank, of Potter, Neb. Capi 
tal $25,000. R. E. Barrett, president: W. S. 
Rodman, vice-president; J. H. Bross, cashier. 

The Gilboa Banking Co., of Gilboa, Ohio. 
Paid capital $5,000. 1. Bracy, president; D. C. 
McCullough and J. D. Gable, vice presideuts ; 
I. M. Lewis, cashier. 

The First Bank of Pilot Rock, Ore. Capital 
$25,000. D. Beltz, president; J. N. Burgess, 
vice-president ; F. C. Roberts, cashier. 

The Path Valley Bank of Dry Run, Pa. 
W. M. Alexander, president; J. B. Alexander, 
vice president; D. O. Shearer, cashier. To 
commence business January 1. 

The State Bank of Carlyle, S. Dak. Capital 
$5,000. H. W. Ward, president; H. H. Peavy, 
vice-president ; E. F. Guernsey, cashier. 

The Stockholm State Bank, of Stockholm, 
S. Dak. Incorporated. 

The First State Bank of Bomarton, Tex. 
Capital $10,000. E. A. Fancher, president; B. 
B. Calfee, vice-president ; R. H. Revier, cashier. 

The Citizens’ State Bank of McLean, Tex. 
Paid capital $10,000. F. O'Dell, president; D. N. 
Massey, vice-president ; W. Abernathy, cashier. 

The New Waverly State Bank, of New 
Waverly, Tex. Capital $15,000. M. E. Curtis, 
president ; J. H. Hardy, vice-president: W. C. 
Jones. cashier. 

The Paige State Bank, of Paige, Tex. Capi. 
tal $10,000. E. F. Brown, president; A. Orts, 
Sr., vice-president ; N. K. Freeman, cashier. 

The Union Trust Co. of San Antonio, Tex. 
Organizing. 

- The American Bank & Trust Co. of E] Dorado, 
Ark. Incorporated. Paid capital $50,000. C. H. 
Newell, president; R. K. Puryear, vice-presi- 
dent; W. J. Pinson, cashier; S. R. Morgan, as- 
sistant cashier. | 

The Dickson Street Bank of Fayetteville, 
Ark. Paid capital $10,000. J.C. White, presi- 
dent; J. C. Reed, vice-president. 

The Bank of Spreckels, Cal. Filed articles of 
incorporation. R. H. Moore, president; E. W. 
McLeod, cashier. 

The Bank of Manitou, Col. 
Capital $10,000. 

The Citizens’ Bank of Johnston City, Ill. 
Capital $25,000. C. E. McClintock, president ; 
D. H. Henson, vice-president; Ed. Dunean, 
cashier; W. L. Toler, assistant cashier. 

The Planters’ Bank of Trenton, Ky. Capital 
$15,000. Incorporated. 

The Farmers’ State-Bank of Hardwick, Minn. 
Capital $10,000. Filed articles of incorporation. 

The Bank of Walnut Grove, Miss. Organizing. 

The Farmers’ Bank of Rothville, Mo. Capital 
$15,000. J. M. Riddell, president; J. B. Logs- 
don, vice-president; J. S. Wangle, cashier. 

The Bank of Grifton, N. C. Paid capital 
$10,000. L. J. Chapman, president; W. W 
Dawson, vice-president; G. T. Gardner, cashier. 

The Citizens’ Banking & Trust Co., of Con- 
neaut, Ohio. Paid eapital $50,000. F. E. Gordon, 
president; B. E. Thayer, vice-president; C. R. 
Doege, secretary and treasurer. 

The Ellis County Bank of Arnett, Okla. Paid 
capital $10,000. J. F. Fowler, president; C. E. 
Null, vice-president ; C. L. Johnson, cashier. 

The Gray County Bank of Pampa, Texas. 
Capital $10,v00. J.S. Wynne, president; D. J. 
Young, vice-president; J.T. Crawford, Jr., 
cashier. 


Incorporated. 





Ohanges in Offcers. 
The International Savings & Trust Co. of 
Pittsburg, Pa. Wm. Laird, president; M. 
Rosenbaum, vice-president. 

















The National Bank of North America 


IN NEW YORK 





CAPITAL 32,000.000 
SURPLUS, 2,000,000 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


J FOUNDED | 


New York. 





_ 1803 __ 


Resources, $25,000,000. 


BODINE, SONS @ CoO.., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


morciel oper. q 
Collateral Loans 


Negotiated. 








129 South Fourth Street, 
PHILADELPHIA. 





The Naumkeag National Bank of Salem, 
Mass Arthur W. West is president. 

The First National Bank of Murfreesboro, 
Tenn. J. E. Richardson is president. 

The People’s Bank of Cleveland, Va. J. A. 
Strickland, president ; R. Smith, vice-president ; 
W. P. Musick, cashier. 

The First National Bank of Long Beach, Cal. 
H. 8S. McKee, president; C. C. Greene and C., J. 
Walker, vice-presidents. 

The Bank of Winter Garden, Fla. D. MecKin- 
non is president; A. B. Newton, vice-president ; 
M. M. Smith, cashier. 

The Sheridan State Bank, of Sheridan, Mont. 
R. W. Rossiter is cashier. 

The First National Bank of Hoboken, N. J. 
C. F. Mattlage is president; W. W. Shippen, 
vice-president. 





Miscellaneous. 

The Southern California Savings Bank of Les 
Angeles Cal., is to merge with the Security 
Savings Bank. 

The Fourth National Bank of Waterbury, 
Conn., will consolidate with the Colonial Trust 
Co. 

The Farmers & Merchants’ Bank of Louisville, 
il. T. J. NeCollum is dead. 

Rice’s Bank of Smithland, Iowa, has been suc. 
ceeded by the Rice Savings Bank. 

The Tabers State Bank of Irving, Kan., is 
to be succeeded by the Citizens’ State Bank. 

The People’s Savings Bank of Brunswick, 
Md. Walter P. McComas, cashier, has resigned. 

The Ralston Bank of Quitman, Mo., has so!d 
out tothe Farmers’ Bank. 

The Albany County Savings Bank of Albany, 
N. Y. J. Van Wormer, president, is dead. 

The Commercial Bank of Harrison, Neb., has 
has been succeeded by the First National Bank. 

The State Bank of Le Beau, S. Dak., has been 
succeeded by the Dakota State Bank. 

The Merchants’ Bank of Seneca, S. Dak., has 
been succeeded by the State Bank. 

The Planters & Mechanics’ National Bank of 
Houston, Texas, has been absorbed by the Union 
Bank & Trust Co. 

The Bank of Genoa Junction, Wis., has been 
absorbed by the Citizens’ State Bank. 

The National Bank of Waupun, Wis. 
Hinkley, president, is dead. 

The Bank of Rinard, Iowa, is to be succeeded 
by the Rinard Savings Bank. 

The First National Bank and Union Trust Co., 
of Detroit, Mich. D. M. Ferry, president, is 
dead. 

The Wayne Ceunty Savings Bank of Detroit, 
Mich. D. M. Ferry, vice-president, is dead. 

The Colonial Trust Co. of Philadelphia, Pa., 
will increase its capital to $500,000. 

The Northwestern National Bank of Phila. 
delphia, Pa. Louis J. Bauer, president, is dead. 


L. D. 
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ae pereoeeee, PA. 


Bank of Hishurch 


Assoc et al a 
Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 
Assets, 000,000.00 


asain: 
WILSON A. SHAW, - - - President. 
Joszra R. Paci, Vice-Prea W. ie Jacn, Assistant Cashier. 
W. F. Bicugn, Cashier J. D. Arrxsa, Assistant Cashier 
J. M. Russx.1, ist ‘ia Cas. bux F. Waraieut, Auditor 
SAVINGS 


ACCOUNTS 4% can 


CERTIFICATES 
PITTSBURG TRUST COMPANY 


OF DEPOSIT 
PITTSBURG, PA. 
Capital, Surplus and Profits, - $6,000,000 








PASS BOOK 








Write for free Booklet “ D 
“BANKING BY MAIL” 


The Colonial Trust Company, 


PITTSBURGH, PA. 


Capital, Surplus $10,000,000.00 


and Profits, 


Dees a General Banking and Trust Business. 
Your Patronage Solicited. 


COLUMBIA NATIONAL BANK 
PITTSBURG, Pa. 
Capital, ~ $600,000 
Surplus, ~ $1,000,000 
OFFICERS: 


JENNINGS, President F.A.GRIFFIN, V-President 
LOWBIE. Cashier T. M. JONES, Asst. Cashier 


MINNEAPOLIS, MINN. 

















E. H. 
W.c. 








ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN. 


Capital, 
Surplus and Profits (earned), 
Deposits, - 
An average of over 8 per ‘cont annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 1s to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Mannfacturers and Banks invited. 


The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - - $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, 7 - 12,000,000.00 
OFFICERS 
F. A. Cuamprrtaix, President J. 8. Pomeroy, Casnier 


Peary Haramon, Vice-Pres't 
Eg. F. 


. Meaagux, Vice-Pres't 
The National Bank of Commerce 
MINNEAPOLIS, MINN. 
- $1,000,000.00 
450,000.00 
7,000,000.00 


President 
Vice. President 
Vive-President 


' Cashier 
“Lane and ‘8. 8. COOK, Asst. Cashiers 


RICHMOND, VA. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 
{nvites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, Presid 
JOHN MM. MILLER, Jr., Vice- President cae Cashier 


DETROIT, MICH. 


The Peoples State Bank 


DETROIT, MICHIGAN. 


CAPITAL, : . $1,500,000.00 
SURPLUS, . . 1,300,000.00 
DEPOSITS, 29,000,000.00 


General Banking Business. Interest paid on Savings Deposits. 
Collections a Specialty. Cerrespendence Invited. 





Farp Srearrorp, Asst. Cashier 
Gro. LawTrer, Asst. Cashier 








Capital, . 
Surplus and Profits, 
Deposits, . .. 


8. A. HakRis, gs 4 























ATLANTA, GA. 


LOS ANGELES, CAL. 





ATLANTA NATIONAL BANK. 


ATLANTA, GA. 
Capital, - - - e o 
Surplus and Profits, - - - 


OFFICERS: 
CURRIER, President 
Inman, Vice-Pres. 
Tsorrrox, Vice-Pres. | 


546,671.77 


DIRECTORS: 
| ©. E. Ournima, A. E. Teoxwror 
H. T. wean, 8. M. Inman. 
Donovan, Cashier F E Buroox, A. R. Swann, 
8 Fiorp, Ase’t Cashier | Auragp AVSTELL. 
Accounts of Banks, Merchants, Corporations aed Individuals 
Selicited. Correspendence Invited. 


.E 
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.E 





PHILADELPHIA, PA. 





1781—_—_-1907 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PRHILADELPRIA. 


Capital, $1,000 000.00 
Undivided Profits, Over $350,000.00 
Deposits. Over - 11,000.000.00 


OFFICERS. 


Joux H. Watr, . Cashier 





RANKLIN NATIONAL BANK 
FPHILADELPRA. 
[Incorporated 1900. 
Capital, $1 Ovv,000., 
Surplus and Undivided Profits, $2,176,000. 





OFFICERS: 
3. BR. MUALLISTER, Pres’t. 


C.V.THACKARA, Asst.Cas. L.H.SHRIGLEY, Asat.Cas. 





foreign Exchange Dept.: WILLIAM WRIGHT, Mgr 


| 


$500,000.00 | 


| 





American National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 
lypawoma Paid-Up, - $1,000,000 
Accounts of Merchants and Batikers solicited. Un. 


| equated facilities for making Pacific Coaat collections. 
Direct correspondents in all towns of any size in South 


| erm California and Arizona. Prompt returns made, 


~The First National Bank of Los Angeles 


| Capital, 


Total Resources 





$1,250,000.00 

1,358,991.95 
16,394,570.56 
20,398,562.51 


Surplus and Undivided Profits, 
Deposits, 


oO 
J. M. Exciorr, President 
Stropparp Jess Vice-Prest. 
. C. Patrerson, Vice-Preat. 


. 8. Hammonp, Cashier 
, Asst. Cashier 


G. E. Brrrinexrr, Vice-Prest. 
Juo. 8S. Cravens, Vice Prest. 





The National Bank of California 


Surplus, $2,000,000.00 © 


AT LOS ANGELES 
Capital,. . ee 


Surplus and Undivided Profits, 


J. E. Fisusurn, President 


500,000 
100,000 


W. D. Wootwineg, V.-Prea. andCaa F.J.Be.cusr, Jr, Asst. Cas 
Hagar G. Micuenszr, President Sam's D. Joupan, Asst. Cashier — 


We. J. Muarur, Asst. Cashier | 
FP W. Bravs 


DIRECTORS 


H. W. Prax 
R. Il. Roexzus 
5. E. Pusasces 


BUFFALO, WN. Y. 


; - EsTABLISHED 1856 


0. H. Cavrcsin. 8. C. Huss 


BLL 
W. D. WooLwms 








Manufacturers & Traders National Bank 


E. P. PASSMORE, Cashier | 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,090,000 
PROFITS, 450,000 RESOURCES, 16,000,000 


ROBERT L. FRYER, Presiden 
FRANKLIN D. LOCKE mVice. President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPIN WALL, Assistant "Cashier 








SPECIAL NOTICES. 





SPECIAL NOTICES. 























Typewriters 


Come and go, 





\ 


but the machine that always 


stays, always leads, always im- 


proves, 


always outwears, 


and 


always outsells all others is the 


Remington 





~~ 


Remington Typewriter Company 


(Incerporated) 


New York and Everywhere 

















